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Lender's written zgreement or applicable law. Borrower shall pay the amount of all morgage insurance prentiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest therean, shall become additional
indebredness of Borrower secured by this Morigage  Unless Borroaer and Fender agree to other terms of payment. such
amounts shall be pavable npon notice frem Lender 1o Borrower requesting payment thereof. and shatl hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable faw. in which event such amounts shall bear interest at the highest rate .I
permissible under applicable law. Nothing contained in this paragraph 7 shalt require [ender to incur any expense or take
any action hereunder.

8. Inspection. Iender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any sih inspection specifying reasonable cavse therefor celated to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or <laim for damages. direct or consequential, in connection with any
condemnation or cther taking of the Property. or part thereof. or for conveyance in ticu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. nnless Borrower and Lender
otherwise agrec in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prier to the date of
taking bears to the fair market valoe of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is sbandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or seltle 2 claim for damages, Borrower fails to respond to 1eader within 30 davs after the date such nolice is
maited. Lender Is authorized to collect and apply the proceeds, at Lender's option, either 1o restoration or repaif of the
Property or 1o the sums secured by this Mortgage.

Uniess Lender and Borrower otherwice agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragiaphs 1 and 2 hereof or change the amount of
such installments.
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10. Borrower Nol Released. Futension of the fime for payment or modification of amortization of the sums secured ¥
by this Mortgage granted by ELender to any successor in interest of Borroaer shall not operate to release. in any manner. 3 _
the Tiability of the original Borrower and Borrower™s successors in interest. Lender shall not b required to commence : -
proceedings against such successar or refuse to evtend time fer payment or otheraise modify amertization of the sums 3

cecured by this Mortgage by reason of any demand made by the original Borrowser and Borromer's sucsasors i interest.

11. Forbearance by Lender Not a Waher. Any forbearance by 1 ender in exercising any tight or remedy hereunder, or
otherwite afforded by applicable law. shall not be a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance or the payment of 1aves or other liens or charges by Lender shall not be a waiver of Lender's
right to scceleraie the maturity of the indebredness secured by thic Morigage.

§2. Remedies Cumulative, All remedies provided in this Mortgage are digtinct and cumulative to any other right or
remedy under this Mortgage or afforded by laa or cquity. and may he evercised concufrently. independently or stccessively.

13, Successors and Assigas Bound: Joint and Several {iability: Captiens. The covenants and agreements herein
contaired shall hind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shaill be joint and sweveral.
The captions and headings of he paragraphs of this Morigage are for convenience only and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by maiting such natree by certified mail addressed to Borroaer at
the Property Address or 21 such ciher 2ddrews as Borrower mav designate by notice to Lender as provided herein. and
(b} 2ny notice to Lender shall e ghven by certificd mail. reture receipt requested. o Lender's address stated herein or to
such other address as Lender may desiznate by natice to Borrower as provided hecein. Any notice provided for in this
Mortgage shall be deemed to have been given o Borrower or Lender when given in the manner designated herein.

15. Uniform Morgage: Governing Law: Severability. This form of morigage combines uniform covenants for national
use and non-uniform cosenants with Timited vanations by juristiction te constilute a uniform socUity instrument ¢overing
real property. This Mostgage shall be governed by the law of the junisdiction in which the Property is lvated. In the
cvent that any provision or clause of this Mongage of the Neze conflicts with applicable law. such conflict <hall not affect
other provisions of this Mertgage or the Nere which can be given effect withowt the contlicting prevision. and to this
erd the provisions of the Mostgage and the Note are Sectared to he ceverable

16. Borrower's Copy. Borrower shall be fursicked a confermed copy of the Note and of this Mortgage at the time
of exesution or after recordation hereof.

§7. Transfer of the Property: Assumption. If 2ll or any part of the Property or an intesest therein is sold or tranferred
by Borrower without Lender’s prier written consent. evcluding fa} the creation of a liea or encumbrance suberdinate 1o
this Mortgage. (b} the creztion of a purchase money security interest for houschold apphiances. (o) a transfer by devise,
descent or by operation of faw vpen the death of a joint tenant o {d) the grant of any lezschold interest of three years of ess
rot containing an option Lo purchase. Lender may. I ender™s option. declare all the sums secured by this Morgage to be
immediately due and payable. Lender shall have waised such option to aceelerete if. prior 1o the sale or teansfer. Tender
and the person o whom the Property is to be sold or transferred reach agreement in writing that the credi of such persen
is satisfactory 1o I ender and that the interest parable on the sums secured by this Mestgage shall be at such rate as I ender
shall request  If | ender has waived the opiion to accelersie provided in this paragrzph 17 and i Barrower’s successor in
interest has executed & writlen 25suUMplion :greement accepted in writing by Fender, I cader shall release Bopmoaer from ali
cbligations under this Mortgage 2nd the Nete.

If Lender ¢rercises such option to accelerare. |ender <hall mail Borrower notice of acceleration in accordance with :
paragraph 14 hereof. Such notice shall pravide a peried of not less than 30 days from the date the notice is mailed within o
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which Barrower may pav the sums declared due. If Borrosace faile to pav such sums priog to the expiration of such peried, <
Lender may, without furiher netice or demand on Rotromer. imele any remedics perm.tred by paragraph 18 kereof. i
£

wos-Usipoast Covivanrs  Borrower and Leader further avvenant and agree as follows: ;

18. Acceleration; Remedies. Facept 2 prorided in paragraph 17 herinf. upon Borrowers breach of any covenant
or agreement of Borrower in this Mortgage., induding the covenants to pad when due anmy sums secured by this Mortzage. |
1 ender prier 1o acceleration shall mzil notive lo Borroaer as pravided in paragraph 14 hereof specifying: (1) the breach: :
£21 the action required to cure such breachi (M1 a date. nof less than 30 dass from the date the notice & mailed lo Borrawer.
bs which such breach must be cured and (41 that failuce to cure such breach on or bifore the date pecified in the notice
may result in acceleration of the sums secirred by this Mertgage, foreclosure by judicial proceeding 2nd sale of the Properis.

I he notice shall further inform Borrower of the right 1o reinstate after acceleration and the sight to 2sert in the foreclonure
proceeding the non-eviclence of a defaull or any other defense of Borrower to acceleration and foredloure. if the breach
iv not cured on or before the date spedified in the notice, Lender at | enders opfion may declare all of the ~ums secured by '
this Morigage to be immediately due and parable withoul further demand and may forecloe this Morfgage by judicial
proceeding. ¥ endes shall be entitled to collect in <uch proceeding 3l eapraces of foteclosure. inclitding. but noi limited to.
reasonable atforney’s fees. and costs of documentary ovidence. 2bnfracts and title reperts. all of which <hall be additional sums
secured by this Moriz2ge.
§9. Borrowers Right to Reinstate. Notwithstanding lenders acedleration of the sume secured by thie Mortgage.
Borrewacer shall have the right to have any procecdings begun by [ ender o eaforce this Mosigage diconnmuped &t any fime




