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VARIABLE/ADJUSTABLE INTEREST RATE

' NOTE vo. 1679 meed 21 ' y

e e S

NOTICE TO BORROWER: This Note contains provisions for changes in the interest rate every three 13j
montihs and in the amount of the monthly payments every sixly (60} montns over : _ m )
CF

—

the term of this Note Interest will be calculated onunpaid principaland on unpaid
accrued interest.
50,000.00 GREENVILLE . South Carolina

uss

C:
AUGUST 28, 19 84

FOR YALUE RECEIVED. the undersigned (“80EfO‘.‘;'e’f"zrﬁrop‘liS? s} to pay WACHOVIA MORTGAGE COM-
PANY {“Lender’). or order, the principal sum of 1FTY OUSAND AND NO/10Q~~---—-w-~=>---mo---
""""""""""""""""""""""""""""""""" DoMars, with interest (computed on the basis of a
three hundred and sixly [360] day year composed of twelve [12] months of thirty [30] days each) on the unpaid
principal balance from tite date of this Note and on accrued interest which remans unpaid for a term exceeding
one {1} ca'endar month {as represented by the unpaid accrued interest account balance ["Interest Ba'ance’]). at
the initial rate of TWEIVE AND 625/1000—~———~-———-—emr————o—— —emmm e e m T

cmmmm——mmmopercent {12,025 %3} perannum,whichrate shalibe changed during the term of this Note
as proyided for hereinafter. Principal and interest shall e payab'e at the cffices of Viachouia Norigage
Company. \%.nston-Salem, N C., or such other place as the ncteholcer may desigrate. in 360

consecunse menthly instaliments payable on the fist day of eachn month. The first sixty (60) monihly instal
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shat! be in the amount f FIVE HUNDRED FOURTEEN AxbD 3i1/100-———-----e-o--—oommmmomnee -
““““““““““““““““““““““““““““““““““““““““““““““““““““““““ Colrars
US 5 _ 515,31 ) beginning OCTOBER 1, .19 84 and continuing

rmereafter unbil tne first siaty (60} moninty instaliments ha.e become due and payab'e (hereinafter ccllect.ely

eree 310 as Tinaual Moniply Instailments’ ). in ine event the rate ot intorost shall have been changed pricr 12ine
due date of the siaty-first (613 monthly instaliment or atany time thereafter dunng the term of this Note. ine
moninty insiziments wil be changed 2! such times and in such amounis as prowded for nerelnatier. Monthnly
instailments, as may te Subsequentiy changed in amount, shalt continue untid the entire indebtedress ev.denced

ity £3d. esgepl tnat any remaining indebtedress. i notsooner paid, shelibe due and payablena
SEPILav ER }, 2011 ‘r.lgatunq.,")

CHANGES HINTERESTRATE: Theinerestrate nilibechangedoning firstozy ofeach January. Apnl July
and Goiotar of each calendar year (heremnatter collectuely referred to as “Calendar Quarners” ang s ngulariy
retorred 1oas ~Catendar (Quarer’) during the term of this Note beginning oni thefustday of OCTCBER __ 19 84
The intarest rate ior each such Calendar Quarter. willba THREE percent{ 3 3ziabove
ine asorage of ine rate (aulhon a/erag2 onan annualized discount bas:s) for United Siates Treasury Bifl
malunt.esof inirteeny 13; aochsesiablishedatine third of the neat to thelast auction {whicheveroccurs sty hed
i 1ne second Calengar Wonin of the immediaiely preceding Calendar Quarter (February. Llay August and
~No.omber) fsuch auction beag heremalter referrad 1o as the Auction Date”) and the rales for United Stales
Treasury BIs w. i maiuntes ¢f thirteen (13) weens established at each of the tnelve auchions immedialely

preceding the Aucton Daie. Inthe e.ont lne change in the interest rate from one Calerdar Cuarier 10 ihe next
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Ca'endar = ._arer i3 less than gne-eighth {1:8) ¢! one {1} fercentage point, the npteholder will not mere any E
changein tnenterest rate forine nest Calendar Quarter. Allinieresi rate adjustments vl be mace 15 ine nearest i‘
ore-e.ghths {1.8) ¢} one (1) peicentage poinl. The current auction average (described zbove) is |

NINE AND 625/1000 Percent (__ 9.625 AR

CHAGES i WONTHLY iNSTALLYENTS:  The monihly installments provided for hereinaboye i be .
cranged in amountesery 54ty 0y monins in the event :hal the monthiy instafiments, i unchanged. witinot ;
repav in LU0 subsiantaliy equal monthly instaliments the remainirg unpaid puncipal balance. the Inleres! :

Batance and a'i interest to be earned in the fulure over the remaining term ol ine tizte The Last monthly
.nstaiiment change. ! recessary will cccur on the hrst day of GCTOBER _. 19 89 ang
wubseguent mantnly :nitaiment changes will occur on that annnersary date each succeed ng Litn {30} 2ar
2 mount of subsequent monthly insiaiiments wii be subjectiochange isreferred ioherein 1
as e Cnange Dale’; Suveci o ihe Lmilzons onine change in the amournt of the monihil, nstaliments s&i oul
. .ents ol bead,usted on each Change Datetoanamournt which v flrepzy
vements Gaer ihe remaining term of the [islel (i) the remamning unpaid prnincipal
ce. znd qajalinterest lobeearned mtnelllureCioring remainder ¢ inetermol ifie '
4115 tre average of the inleres! rate established for tre Calendar Cuaneninah chihe
ho ntpresT rates established pursuant herelc for each ol the pre. . Gus seven Calzndar A

pelow Imeamgur: oiire mor

crange (excepl on the lasi Change Da'er increase or Cerease ingamouniviii g

of taenty-Loa percent (253} of the amsunt of the moninly instatiment thal fast

siately prior to the Change Balte i
- fconinged! {7AY II with Rate Cap 6/15/8%) J :
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