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ATy :\;cc!ermi:r;‘llcfmai;. Lender shel! pive notice to Borrowee | oer L ate
breach of any covenant or agreemcrt in this Sceurity Insteument tbul not prior to aceudera wrparagraphs 13 aad U7
ualees applicable law provides other aise). The notive shali speeify; (@) the defaeln th) the . ction required to care the
defautt; 1¢) a date, not less than 30 days frum the date the notice #s yiven to Borrower, by which the default must be cured:
and {4} that failure to cure the default on or before the date specitied in the natice may rosultin acceleration of the suris
sccured by this Security Instrument, foreclosure by judicial procecding and sale of the Preperty. The natece shabl further
inform Norrower of the right to reinstate alter acceleration and the right te assert iu the foreclosure proceeding the aoe-
existence of a default or any other defense of Norcawer 16 acceleration and foreclasure. If the default is not curcd an or
before the date specified in the notice, Lender i its option may require immediale pryment in full of all sums secrred by
this Sccurily Instrument without furtiier demand and moy foreclose this Security Iastrument by judicial proceeding.
I cader shall be entitled to collect all expenses incucred in pursuing the remedics provided in this paragraph 19, inctuding,
but not limited to, reasonable altorneys’ fees and costs of title evidence, all of which shall be additinaal sums sccured hy
this Sccurity Instrument. _

20. Lender in Possession. Upon accelecation under paragraph 19 of abaadonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to cuter upon, take possession of and manage the Property and to collect the
reats of the Property including those past due. Any rents collcted by Lender or the receiver shall te applied first o
payment of the costs of management of the Propecty and collection of reats, includag, but rot hmited to, recaver's fres,
PrCmMINMS On fECeiver’s bonds and reasonable attorneys' fees. and then to the sums secured by this Sccurity Instrument.

21. Release. Upon payment of alt sums secured by this Security astrument, this Security Instrument shall beceme
aull and void. Lender shall release this Sccurity Instrument without charge to RBocrower. Borrower shall pay any
reccradation Costs.

22, Waivers. Borrower waives all rights of homestead exemption in the Property. Borrower waives the right to
assert any statute providing appraisal rights which may reduce any deficiency judgment vblained by Lender againat
Borrower in th: event of foreclosure under this Security Instrument.

23. Fulure Advances. The tien of this Sccurity [nstrument shall secure the eaisting indebledress under the Note ard
any future advances made under this Secunty Instrument up to one hundred fifty pereent {(1509%) of the onginal principel
amsunt of the Note plus interest thereon, attorneys’ fees and couri costs.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together wih
this Secunty Iastrument, the covenants and agrecments of cach such rider shall be tncorporated into and shall amend and
supp'ement the covenants and agreemeats,of this Secunty Instrument 2s il the rider{s) were a pan of this Secuniyy
Instrument. {Check applicabic box{es)]
fx} Adjustable Rate Rider {j Conduminium Ridet

((J Graduated Payment Ridet [ Planned Unit Development Ruder
] Othex(s) [specify)

{ ] 2-4 Family Ruder

By SIGNING BELOW, Rorcower sccepis and agrees to the terms snd covenanis contained th this Szcunty
Instrument and in any rider(s) executed by Borcower and recerded wathit.

Sicred, sealed and delivered in the prescnce of
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My Coscission Expires: May 31, 1989
STaTE 6] ST Caroteva, L. (REENVILLE . ... ........... .. Counts s

1 . Schaefer.B. Kendrick .. .....ua Nofany Pubfe do horohy ety unto ali whom it may consorn that

My _..Dawn F. lee ... .. ... e wite of e within named | TEXTY B. lee . did this ¢
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