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CONDOMINIUM RIDER 1679 med91

TH1s CONDOMINIUM RIDER is made this BB day of o Duqust 194,

and is incorporated into and shall be deemned to amend and supplement the Mortgage, Deed of Trust or Secury [>eed (the i
"S&:i.l!_’il)‘ Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Burrower's NOWC 0 e ] !
Alizance Iortgane Company,.a florida corporation ... e (the “Lender”

of the same date and coverin% the Property described in the Secunity Instrument and located at:
J2 Horthqate Trace, Greenville, SC 29609

{Progerty Aodeess) '
The Property includes a unit in, together with an undividad interest in the contmon elements of, 3 condominium project
known as:

PSR

Horizental Property Regime

iflorthgate Trace
e Y BRI Y m Preg]
(the “‘Condominium Project™). If the owners association or other entity which acts for the Condominiym Project (the
“Ouwners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property zlso
includes Borrower's interest in the Owners Association and the uses, proceeds and benafits of Borrower™s interest.

el

CONDOMINIUM COVENANTS. In addition to the covepants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents” are the: (i} Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulaiions; and (1v) other equivalznt documents. Borrower shall
promptly pay, when due, alt dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assceiation m3intains. with a gencrally accepted insurance carrier, a
“master” or “blanket” policy on the Condom:nium Project hich is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “zutended coverage,” then:

(i) Lender waires the provision in Uniform Cesenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(i1) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Associztion policy-

Borrower shall give Lender prompt notice of any lapse in reaired hazard insurance coverage.

In the event of a distnbution of hazard insurance proceeds in lizy of restoration o7 repair following a loss to the
Property. whether 1o the unil or fo common elements, any proceads payable to Borrewer are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Fnsurance. Borrower shall take such actions as may be reasonable to insure that the Gwners
Association maintains a public lichility insurance policy acceplablein form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any 2ward or claim for damages, direct or consegquzntial. payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, wheiker of the unit or of the common
elements, or for any conveyance in Heu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall bz apptied by Lender to the sums secured by ihe Security Instrument as provided in Uniform Covenant $.

E. Lender's Prior Consent. Borrower shall not, ewept after netice to Lender ard with Lender's prior wntlen
consent, cither partiticn or subdivide the Property or conszal o

(i) the abandcnment o termination of the Condominium Projact, except for sbandenment or termination
required by law in the case of substanial destruction by fire of other casuaity or inthe case of a taking by condemnaticn of
eminent domain,

(ii) any amendment toany provision f the Constitnent Documments if the provision is for the express beaehit of
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Lender;
{iit) termination of professional maznagement and assumption of seif management of ke Owners Association;

or

{iv) any act:on which would have thz effect o rendening the.pubiit liability insurance coverage maintzined by

the Qaners Associanion unacceptablc to Lender.
F. Remcdies. If Borrower doss not pay condominium dues and assessmeats when due. then Lender may pay them.
Any ameunts disbersed by Eender under this paragraph F shall becomz 2dditional dedt of Borrower sccured by the Secunty

s

Instrument. Unless Barrewer and L ender agree to other terms of payment, these amounts shall bear interest from the date of 3
disbursement 21 the Note rate 2nd shall be payablz, with interest, upon rotice from Lender to Borrower requesting payment.
BY SIGNING B LOW. Borrower 2ccepts and agrees to the teims and provisions cantainsd in ihis Condominium Rider. -
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