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AVER CAN FEDERAL BANK FSB
CREENYILLE, SOUTH CAROLINA N .
ADJUSTABLE RATE MORTGAGE ASSUMPT:ON AGREEMENT VoL 10 ;J ;;@gid,\)

STATE OF SOUTH CAROLINA ., & +2 Y 3
COUNTY OF GREENVILLE R LOAN ACCOUNT RO, 01-062432

WHEREAS, American Federal Bank, F.5.B. of Greenville, South Carolina, nereinafter referred to as the

MBARKY, is the onner ang holder of adjustable rate proaissory note dated :

January 17, 1984 , erecuted by  David R. Schumpert, Jr.
in the original sum of $50,000.00 Dollars, bearing '
interest at the oriéinal rate of 12.750 per cent per annun and secured by a first adjustable rortgage
on the premises being krown as Suite 10, Williams at North | which is recorded in the RMC Office for
Greenville County in Mortgage Book _1644 , Page 393 , title to nhich property is now being

transfercred to the undersigned "OBLICOR(S)", nho has (have} agreed to assure said cortgage ltoan and to pay

the balance due thereonj and

WHEREAS, the BANK nas agreed to sad transfer of c¢anersmp of the mortgaged premises to the

GBLICOR and his assu-ption of the rortgage lcan and all terns and conditions thereof.
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HOW, THEREFORE, this agreeTent rade and entered into thys 24th day of August , 1984 , by and

2

between the BANK, as rortgagee, and Hamlin Beattie , 3s assuning OBLIGOR,

WITKESSETH:

A

In consideratich of the prenises and the further sum of $1.00 paid by the BAXX te the OBLIGOR,
receipt of which is hereby ackroaledged, thne crdersigred parties agree as follons:

% 1. That the loan baiance at tne tice of ta.s assurprion is 49,718.65 Dollars; that the interest

?*;- rate at the tire of tne asswerption 1s H:_O_GE___ per cert par annv® and the renthly prircipal and interest
instaliments are Five Hundred Eiaghty-Six Dollars (US $586.0Q ). ezch nith pajyrents to be applied
first to interest 2ni tren to -erainirg Principal, balance doe from reath to zonth with the first monthly
payment due Septerber 1 , 19 84 ; tnost the (BLICIR agrees to repay said obligation on the terms

and conditions set fosth in the 3djustedble rate prosissory rote, adjustable rate rortgage and rider thereto
and furtrter agrees to be bound by 214 Terms ang cond ticns of <3id instruments as if his signature appeared
thereon as the original borroser

2. That the assumirg OBLICOR does necesy alwmiiOnlecge releiptl of a copy of the origiral adjusteble rate
rote, adjustabie rate morigaze arg rider thereto ahilh 3s being assured by said CBLICOR,

3, Snosld eny ipstallreat payreat bescee cue for e pericd in excess of fifteen (35) days, the
BANK pay collect a Mizte charge™ nobt @5 exceed &n 2727t ezual to five ger centun (5%) of any such
past due instalirent payzest,

%. That all terms 2nd conditions as set oot in the origiral zdjustable rate rnote, adjustable rate
rortgage and rider trereto small continue 1n fuil force, except as rodified expressly by this agreerent,

5. That this ajreement shall bind jointly &nd severaily the succ2ssors and assigns of the BANK
and OBLIGOR, his teirs, successors and assigns.

IN ®ITRESS WMEREGF the parties hereto na.e set their hards and sezls this 24th day of
August , 1984
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COMTY OF CREENVILLE ) PROSATE
PERSGNALLY acceered before —e the undersigred o —2de ozth thet (SE te sen _ Hamlin Beattie
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T sign, se2! 2~g deliver the foregoiry Agreevent {s) 2nd that {s) te mitn the other sudscribing witressed the

execution thereof,
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