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.« ADJUSTABLE MORTGAGE |

' {Construction—Permanent) ;

THIS MORTGAGE is made this ... . L2t dav of ... August. ... !

9. .. .g{ﬁei\\ccn the Mongagor, ... Premier. JInvestment. Co.,..Inc....... ... i
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(hesein “Borrower™), and the Mortgagee, South Carolina Federal Savings Bank, a corporation organized and existing
under the laws of United States of America, whose address is 1500 Hampron Strect, Columbia, South Caroling, therein
“Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of . NineLy. Nine. Thousand -----
..... Seven Hundred. Fifty.and .no/100-.. Dollars or so much thereof as may be advanced, which
indebredness is evidenced by Borrower's note dated . August. 24, 1984 {herein “Not™),
providing for menthly installments of intercst before the amonization commencement date and for monthly ins:all-
ments of principal and interest thereafter, with the balance of the indebedness, if not seoner paid, due and payvable

on ..September. 1, 200LA ... :

TO SECURE to Lender (a) the repavment of the indebtedness evidenced by the Note, » ith interest thereon, the
pavment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mort-
gage, and the performance of the covenants and agreements of Borower hercin contained. (b) the performance of
the cm‘eninds ang Egr5c£|1cnls of Borrower comgiz:ed in a Construction Loan Agreement between Lender and Borrower
dated.. ... 8T 00T e , 19.9% (herein “loan Agrecment) as prorvided in patragraph 24
hereof, and {c) the repavment of any future advances, with interest thereon, made o Borrower by Lender pursuant
1o paragraph 21 hereof (hercin “Future Adsances™), Borrower does hereby mortgage, grant and comey to Lender and
Lender's successors and assizns the {ollowing described propenty located in the County of .Greenville
State of South Carolina:
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All that piece, parcel or lot of land lying in the State
of South Carolina, County of Greenville, shown as Lot

16 on plat of Quail Ridge, Section II, recorded 1in Plat
Book 7 C at page 74 and having such courses and distances
as will appear by reference to said plat.

Being a portion of the property conveyed by Realtec Management,
Inc. by deed recorded October 15, 1979 in Deed Book 1113
at page 546.
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¢« which has the address of . ... Lot 16, Northridge Road, Greer, ... ... .................
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I TO HAVE AND TO HOLD unto Lender and Leader’s sucocssors and asagas, forever. togcther with all the im- i
provements now or hereafter erevied on the property. and all easements, rights, appuricnances, rents, yalties, mineral. :
o oil and gas rights and profits, water, water rights, and warer stock, and all fivtures now or kereafter attached to the
O propeity, all of which, including replacements and additions thereio, shall be deemed to be and remain a past of the :
= propenty covered by this Mortgage: and all of the forczoing. together with said propriy (or the teaschold eviate if v
this Morigage is on a leacchold) are herein referred 1o as 1he “Property™. .
Borrower covenants that Borrower is law fully seised of the ¢tate hereby conveved and has the right to mozigazge, f
grant and comvey the Property, that the Propenty is unencumbered. and that Borrower will warrant and defend gen- i '
crally the title 10 the Property against all claims and demands. subject 10 any declarations, €asemeais, oF restsictions .
listed in a schedule of excepiions 1o corerage in any title insurance policy insuring Leader's interest in the Properiy. '
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