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The Issuer and the Corporation may deem and treat

the Registered Owner of the Note as the absolute owner of

: such Note for the purpose of receiving any payment on the

i : Note and for all other purposes of this Indenture and the

;i - ' Agreement, whether such Note shall be overdue or not, and

: neither the Issuer nor the Corporation shall be affected by

any notice to the contrary. Payment of, or on account of,

the principal and interest on the Note shall be made to such

Registered Owner or upon his written order. All such

payments shall be wvalid and effectual to satisfy and

discharge the liability upon the Note to the extent of the
sum or sums so paid.
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¢ - 1 SECTION 2.05. HNote Limited Obligation of Issuer.
1 ‘ The Note shall be a Iimited obligation of the Issuer, the |
@ : principal and interest on which shall be payable solely out |
5 of the revenues and receipts derived by the Issuer pursuant
to the Agreement including, without limiting the generality
of the foregoing, all moneys included or to be included in
the property pledged herein. The Note and interest thereon
A : do not and shall never constitute an indebtedness of the
L __ Issuer within the meaning of any state constitutional
i ' provision or statutory limitation and do not and shall never
E : constitute or give rise to a pecuniary liability of the
2 _ Issuer or a charge against its general credit or taxing
E \ powers. The principal and interest on the Note shall be
secured solely by the aforesaid revenues and receipts and by
¥ . this Indenture, including, without limiting the foregoing,
¥ : by the pledge to the Lender made herein of said revenues and
| o : receipts and the Agreement. The Note is also secured by the
Guaranty and Letters of Credit.
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No breach by the Issuer of this Indenture or of
any provision or condition hereof or in the Note or of any )
¥ agreement contained herein or in the Note shall result in o
= Pl § the imposition of any pecuniary liability upon the Issuer or 5

- ‘ any charge upon its general credit or against its taxing

- : power. The liability of the Issuer under this Indenture and
i - - the Note or any provision or condition hereof or thereof or
E : of any agreement herein or in the Note contained or of any
warranty herein or in the Note included or for any breach or
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= : default” by the Issuer of any of the foregoing shall be : -4
=B : limited solely and exclusively to the property pledged ; 3
: _ herein. The Issuer shall not be required to execute oOr :
L 3 Rerform any of its duties, obligations, powers or covenants
: ereunder or under the Note except to the extent of the

property pledged herein available therefor.

~ The provisions of this Section 2.05 shall control
every other provision of this Indenture, anything in such
other provisions to the contrary notwithstanding.

SECTION 2.06. Execution and Delivery of Note.
The Note sShall TForthwith be executed by the Issuer and
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