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vour ..ome -- .chasc -s being financed ..th a mortgage made availa};ﬂﬁ, 18”9 .
RE g~ c -vo 3cuth Carclina $zzte Housing Authority {the = U {»’435249
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£a the p.-sor. >archasing your hox:e must ~:ke appl.:ation tc and receive

4
app. val from the acthoriry to assumé your -Gan. 1f you sell your home
+o c-meone who i: ineligible to assume an Av.LaoTrity loan and allow the
purI.4Ser to mEXe sOUr mMoTigage paymenis fcr you, the Authority may reluse
to allow zne sale and demand full repayment >f the loan. This could result
in :ne foreclosure of your mortgage and the repossession of the property.

Toreclosure may also re

sult if vou fa.! to occupy the TioperIiy al
vo4. primcipel Yas. .ence, < vou IiiL 1z 8bi.: by the agreements ccataiaed
by founé that the <tatement: ang representatlions

r. 7 = morrgage cr if it
cont.ined in the Zorrover
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idavit and - . the Mortgage were not irue.

You mzy avoid such action by paying yoaT loan in full when you sell
your home or by making certain that the assumption of your loan has been
app:.-7ed by the Authority. In order to assume YoOur loan, & purchaser must
meet the f.¢lowing requirements:

Prirncipal Residence

Ar Authority loan may be assumed onl) with the prior approval of the
futzority ani only if the assuming Darty intends to occupy the property
as ..3 principal residence within 60 days of the date on which he becomes
-he owner uf the proper:zy. The property canuot be used for orher than
re - .entizl purposes and s portion of property can e used for any trede
¢: susinec.. The ;roperty ust be occupied as 2 princidzl residence and
ac- .S a second home.

2

To—-.p

hree Yezr recuirement

The purchezser canunot nave had uu cwnership interest im e primcipac
res _ence at any -ime within three (3) year: endin; cm :he date the assumption
is evocutzs. If there is mtre than Ong mori,azor ¢b T ig assumpticn, each
=ariyiger Tust .t the three year requiremenc.

EXCEPTION: wWhen the home is Located I a rargi:ed arez as determined
by the Avthcrity, the purchaser is exempt ircm the above three {(3) vear prior
ownersnip timitation.

Purchase Price

..
- Purcifaser /

The -urchase price ¢l the property cannot exceed 110% of the average are:z
purchase price for previously occupied housing at the time of the assumption,
as established by the U.S. Treasury Department.

i hav - rec..ved ané retained a copy inls gjﬁ dgay of M R 1982.
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