. SR

.
o,

e T

e L T T

L
i

i

ADJUSTARLE RATE RIPER

(lnterest Rate Limits)

THIS ADJUSTABLE RATE RITER fs made this 22nd day of June ;, 194 , and is
{ncorporated Into and shat! be deersd to amend and supplement the Hortgage, Deed of Trust, or Deed to Secure Debt
(the "Securlty lnstrument®) of the some date gliven by the undersigned {(the *Borrower®) to secure Borrower's
Adjustable Rate Note toFirst Federal Savings and Loan Association of South Carolina

irst Federal Savings and Loan ASSOC1atiOn O oWULA AL e e e
(ihe "Lendar™) of the same date (the "Note')

and covering the property described In the Securfty {nstrument and located at:

Int K1
Lo p 8

RO

Phase 1V, Section 1T, Pebhle Creek, Greenville County, S.C

*

(Property ARddress?

The Note contains provislons allowing for changes in the Interest rate every year subject to the
timits stated In the Note, If the interest rate Increases, the Borrover's monthly paysents will
be higher, 1f the interest rate decreases, the Borrower's monthly payments xlil be lower,

ADDITIONAL COVENANTS, In addition to the covenants and agreemaents made in the Securlty Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial Iinterest rate of 10.87%, section 4 of the Kote provides for changes in the
{nterest rate and the monthly payrents, as follows:

=4, [INTEREST RATE AND MONTHLY PAYMENT CHRANGES

(A) Change Dates

The Intersst rate | will pay may change on the tirsy day of July , 185 , and on
that day every 12th month thereafter. Each date on which my Interest rate could change Is called a "Change Date."

(8) The Index

Beglnning with the first Change Date, ry interest rate will be based on an Index, The "index" Is the
weekly average yletd on Unfted States Treasury securities adjusTed to a constant maturlty of 1 year, as made
avallable by the Federal Reserve foard, The rost recent Index flgure avallable as of the date 45 days before each
Change Date {s called the nCurrent tndex,”

if the Index Is no longer avallable, The Note Holder will choose a new [ndex which [s based upon
comparabie Information, The Note Holder witl give me notice of this choice.

The first index flgure for this note 1511920 4. it Is called the "Orliginal Index,"

The Or iginal Index plus 2 margin of2 goQ § (atter rounding the result up t0 the nearest 1/8 of 15) s
catlied the PAdjustrent Base Rate.”

(C) Calculation of Changes

Before each change date, the Note Holder wiil calculate wy new Interst rate by calculating the ditference,
if any, between the Current lIndex and Original tndex, |f the Current lndex s higher than the Origfnal lndex, the
Note Hoider wlll add the ditference to the Adjustment Base Rate. if the Current Index Is lower than the Origlinal
Index, the Note Holder xitl subtract the difference from the Adjustrent Base Rate, The Note Holder wlll then round
the result of this addltion to the nearest 1/8 ot 1 percentage point (0.125), Subject to the timlts stated In
section 4 (D) beiow, this rounded amount will be my new interest rate unti! the next change date,

The Note holder witl then determine the amount of the ronthly payment that vould be sufficlent Yo repay
the unpald principal balance of sy loan | am expected to owe on the Change Date in full on the maturlty date at ey

new Interest rate In substantially equai payrents, The result of thls calculation will be the new amount of my
monthly payments,

(D) Limits on interest Rate Changes

The rate of Interest | am required to pay shall never be fncreased or decreased on any single Change Date
by rore than two percenfage points (2,008} from the rate of Interest | have boen paylng for the preceding tnelve
months,

hddltionat ly, 1y intferest rate shal | never be greater than slix percant (65) above or balow the "inltial
interest Rate.”

(£} Eftective Date of Changes
My new Interest rate wi11 become et tectlive on each Change Date, | will pay the amount of my néew monthtly

payment beglnning on the first ronthly payrent date after the Change Date untll the amount of my ronthly payment
changes again,

(F) Notlce of Changes

The Note Holder will mall or deliver to me 2 not[ce of any changss in the amount of my monthly payment
betore the ef tective date of any change, The not lce will include (nformation required by taw to be given me and
also the titie and telephone number of a person who wlll answer any question | may have regarding the notice.”

8. Charges; Liens
yniform Covenant 4 of the Securlity Instrument s amended to read as follows:

4, Charges; Liens, Borrower shall pay all taxes, assessments, and other charges, fines and Impositions
attributable to the Property ¥hich may attain 2 priority over this Securlty Instrurent, and leasahold payments or

FF nSpecial One™ Revised 3/B4 - 1 Year ARM (With interest Rate Caps} - (PLAN 26)
uLc-175(3) Adjustable Rate Rider
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