T

i. Plaln ?

PR vy T

D. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY
VoL 1681 PASE492

Unitorm Covenant 15 of the Securitd histiviment s amended to read a8 tollows:

15, Uniform Mortgage: Governing Law;Severability. Lhis form of Securiny Instrument combines uniformeoenanis for
mational use and non-uniform covenants with limited variations by jurisdiction to constitute a unitorm seourity instrument
covering reil property. his Secufity Instrument shall be governed by tedersd law and the law of the jurisd iction i which : \ ) J %
the Property is lovated. In the event thatany provision or clivse of this Security Instrument or the Note contlicts with -
applicable kin such contlict shall not aftect other provisions of this Security Instrument or the Note which can be given ,
cffect without the contlicting provision, and to this end the provisionsof this Security Instrument and the Noteare declared «
to be severable,

E. TRANSFER OF THE PROPERTY; ASSUMPTION

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property; Assumption. If allorany partef the Propeety oranirterest therein is sold or transferred .
bi Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbranee subordinate to ¢
this Mortgage. (b) the creation of a purchase fironey security interest for houschold appliances, (€) a transfer by devise,
descent or by operation of law upon the death of 2 joint tenantor (d) the grant of any leaschold interest of three vears or less
not containingan option to purchase, Lender may, at Eenders option, declare all the sums secured by this Mortpagetobe q
immediately due and payable. Lender shall have waived such option to aceelerate if, prior to the sale or transfer, Lender
and the peesontowhom the Property istobe sold or transferred reachagreement inw riting that the credit of such personiis
satisfactony to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as bender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has exectted a wrilten assumption agreement in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.
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The Lender will not exercise its right to declare all sums secured by this mortgage immediately due and payableinthe ¢

case of the fint transfer or sale by the Borrower exccuting this Mortgage prosided that: (1) the Borrower causes to be :
submitted tothe Lender information required by Lender to evaluate the transferee as ifa new loan were being made tothe !
transferee: (2)1he Lender reasonably determines that Lender'ssecurity will not beimpaired and that the risk of a breach of 1
any coenant or agreemientin this Security Instrument is acceptable:and () the transferee signs an assumption agreement :
that is acceptable to the Lender and thatobligates the transferee to keep alithe promises and agreements made in the Note
and in this Sccurity Instrument. To the extent permitted by applicable law. Lender also may charge a reasonable fec asa
condition to Lender’s consent to this transfer.

If 1.ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sunis declared due. If Borrower fails to pay such sums priorto the expiration of such period,
Lender may. without further notice or demand on Borrower. invoke any remedies permitted to paragraph I8 hereof.

F. BORROWER'S RIGHT TO REINSTATE
Non-Uniform Covenant 19 (*Borrower's Right to Reinstate™ is amended to read as follows:

19. Borrowers Right to Reinstate. Notﬁithstanding Lender's acceleration of the sums secured by this Security
Instrument. Borrower shall have the right to have any proceedings begun by Lender to enforce this Securnty Instrument

discortinued only if applicable law so provides. Any right to reinstate shall be excrcised in the manner regquired by such
Law.

G. NO FUTURE ADVANCES

Non-Uniform Covenant 21 of the Security Instrument (“Future Advances™) is deleted.

H. LOAN CHARGES

If the loan sccured by the Security Instrument is subject to alaw which sets maximum loan charges. and that law is finally
interpreted so that the interest or other loan charges collwted or to be collected in connection with the loan excexd
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted imits; and (2) any sums already collected from Borrower w hich exceeded permitted limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the note or by making a direct
pavment to Borrower. 1f a refund reduges principal. the reduction will be treated as a panial prepayment under the Note.
. LEGISLATION :
If. after the date hereof. enactment or expiration of applicable laws have the effect either of rendering the provisions of the p
Note. the Security Enstrument or this Adjustable Rate Rider(other than this paragraph Iunenforceable according to their .
termis. or allorany part of the sums secured hereby uncollectable, as othemwise provided inthe Security Instrumentand this '| :

Adjustable Rate Rider. or of diminishing the value of Lenders security, then Lender, at Lender’s option, may declare all
sums secured by the Security Instrument to be immediately duc and payable.

In Wiintss Wi gEor . Borrower has executed this Adjustable Payvment Rider,
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William Richard Bagwell

/PW(.C((( /? K;b)aé‘@a/(j,djé . (Seal)

Patricia R. Bagwell

(Seal)

-Boreowaer

-Borrower

{Scal)

-Borroaer

(Sign Orniginal Only)
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