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TOHAVE AND TOHOLD atand singu'ar Ihe Property unio Kortgagee and the SUCCEsSors Or assgns of ?-.'.ortgagee fore"-.-er _

" ORTGAGOR covenants that Mortgagor s lasfully sezed of the Property intee simp'e abso'uta. that h1ortgagor has good right
and is lanfully authonzed to sell, convey of encumber the same. and Lhat the Properly is frec and cleas ot alencumbrances except as
expressly provided herein. Mortgagor furiher covenanis to warrant and forever defend a'l and sngularthe Property unto MNotgagee
and the successors of assigns of Mortgagee from and against Mortgagor and all persons whomsoe. ertanfu'ly claming the same o
any partthereot. o . .

PROVIDED ALWAYS, nevertheless, and itis the lrue infentand meaning ot Mortgagor and Morigagee, thatif Morigagor pays or
causes to be paid to Mortgagee the deb? secured heredy. the estale hereby granted shall cease. determine and be utterly nult and void,
otherwise said estate shalt remainin full force and effect.

IT 1S AGREED that Mortgagor shatl be entitled 10 hold and enjoy the Progerty unt! a Defauit as here ndefined has occurred.

MORTGAGOR further covenants and agrees with Mortgagee as tollows:

1. Assignment of Rents and Profits. As further security for alt sums secured by this Mortgage, Mortgagor assignsto
Mortgagee all rents and profits ansing from the Property; provided. however. thal so tong as no Defauit as hereinafter defined has
occurred, Mortgagor shall be entit'ed to collect and retain a'l such rents and profits as the so'e property of Motgagor without accounting
to Mortgagee therelor.

2. Maintenance. Mortgagor will maintain the Property in good cond:ton and repair and will neither perrnit nor allow waste
thereol. Mortgagor w1 promptly répair of restore any portion of the Property whichis damaged or destroyed by any cause whatsoever
and will promplly pay when due a'l costs and expenses of such repair or restoration. Mortgagor will notremaove of demolish any
improvement ot fixture which is now or hereatter part of the Property and will cut no timber on the Property without the express written
consent of Mortgagee. Mortgagee shali be entitled to speafic performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now or hereafter partof the Property insured by
such company or companies as Morigagee may reasonably approve for the full insurable value thereof aganst all risks including, if
coverage is avaitable, f'ood and earthquake. Such insurance will be payable to Mortgagee as the inlerest of Mortgagee may appear
pursuant to the New York standard form of mortgagee clause or such other form of mortgagee clause as may be required by the
Mortgagee and will notbe cancelable by either the insurer of the insured without atleast ten (10) days prior written notice to Morlgagee.
Mortgagor hereby assigns to Mortgagee the right to collect and receive any indemnity payment otheraise oned to Mortgagor upon any
policy ofinsurance insuring any portion of the Property, regard'ess of whether Mortgagee is named in such policy as a person entitied
to collect upon the same. Any indemnity payment received by Mortgagee from any such polcy of insurance may, atthe opton of
Mortgagee, (i) be applied by Mortgagee o ayment of any sum secured by this Kortgage in such order as Mongagee may determine of
{i1) be apphied in a manner determned by Morlgagee 1o the replacement, repair or restorationof the portion of the Property damaged of
destroyed or (iii) be released to Morlgagor upon such conditions as Mortgagee may determine or (iv)be used tor ary combinalion ot
the foregoing purposes. No portion of any indemnity payment whichis appted to replacement, trepair of restoration of any portion of the
Property or which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor wil
keep the Property continuously insured as herein required and wili detiver to Mortgagee the original of each policy of insurance
requited hereby. Mortgagor wrll pay each premium coming due on any such policy of insurance and will deliver to Mortgagee proof of
such payment atleastten (10) days prior to the date such premium would become overdue of delinquent. Upon the expiraton of
termination of any such policy of insurance. Mortgagor will furnish to Mortgagee alleast ten (10} days prio to such expiration or _
termination the original of a renesal of replacement policy of insurance meetng the requirements hereof. i Mortgagor lails lo insure
the Property as hereinrequired, Mortgagee may after giving { 10} days written notice to Mortgagor soinsurethe Propertyinthe name of
Mortgagor of in the name of Morigagee of both, and the premiums for any such insurance obla.ned by Morigagee shall be the
obligation of Mortgagor. Upon foreciosure of this Morigage, all right, title and interest of Mortgagor in and to any poficy ot insurance
upon the Property whichis in the custody of Mortgagee, including the rightto unearned premiums, shalt vestin the purchaser of the
Property at foreciosure, and Morlgagor hereby appoints Morlgagee as the atiorney in fact of Mortgagor to assign all right, titte and
gneresl of Mortgagor in and to any such potcy of insurance to such purchaser. This appointmentis coupled with aninterestand shall

eirrevocable.

4. Taxes and Assessments. Mortgagor willpay all laxes, assessments and other charges which constitute or are secured by
alien upon the Property whichis superior to the lien of this Mortgage and wiil detiver to Mortgagee proof of payment of the same not
less than ten (10) days prior 1o the date the same becomes detnquent: provided, however, that Morigagor shail be entited by
appropriate proceedings to contestthe amount of vahdity of suchtax. assessmenl or charge so long as the collecton of the same by
foreciosure.of the Len upon the Property is stayed during the pendency of such proceedings and Mortgagor deposits with the authorty
10 which such tax, assessment of charge is payable o with Mortgagee appropriate secunty for payment of the same, together with any
applicable interest and penaities, shou'd the same be determined due and owing.

5. Expenditures by Mortgagee. It Mortgagor fal's to make payment for restoration of repar of the Property. forinsurance
premiums or for taxes, assessments ur other charges as requredin this Mortgage. Mortgagee may. but shall notbe oblgated to, pay
{or the same. and any such payment by Mortgagee !l be secured by this Mortgage and have the same rank and priority as the
principal debt secured hereby andbear interesl from the date of payment at the legal rate. Payments made for taxes by Mortgagee
<hall be a first ften on the Property lo the extent of thetaxes sopa d with interest from the date of paymenl, regard'ess of the rank and
priority of this Morlgage. Mortgagor sha'l pay to Mortgagee in cash on demand an amount equa! to any payment made by Mortgagee
pursuant to this paragraph plus interestthereon as herein provided.

6. Condemnation. Motgagee shail be entted tobe made a party 1o and to participate in any proceeding, whether formal of
informal, for condemnaton or acquisibon pursuanito poaer o eminent domarn of any portion of the Properly. Morltgagor hereby
assigns to Mortgagee the right to coltect and receive any payment or award to wh:ch Mortgagor wou'ld otherwise be entitied by reason
of condemnation of acquisition pursuant to poaer of eminent domain of any portion of the Property. Any such payment or award
received by Mortgagee may, atthe opton of Mortgagee. (1) be app'ed by Mortgagee to payment of any sums secured by this Mortgage
in such order as Morlgagee may determ.ne of () be apphed in amanner determined by Mortgagee to the reptacement of the portion of
the Property taken and o the repar or restoration of the rema ning portion of the Property or (ni) bereteased to Mortgagor upon such
congitions as Morlgagee may delerm:ne of (iv) be used for any combinat.on af the foregaing purposes. No port.on of anindemnily
payment whichis appked 1o replacement, repa:r of restoraton of any portion of the Property or whichis re’eased to Mortgagor shalibe
deemed a paymeni against any sums secured by this Mortgage.

7. Transfer. Atthe optonof the Mortgagee. the indebtedness secured by this Morlgage shall become due and payable
without the written consent of the Mortgagee, the Mortgage. ~ha'lconvey anay the mortgaged premises, of if the itle sha'l become
vested in any otherpersonn any manner whalsoever other than by death of the Mortgagor. ilis understood and agreed that in
consideraton for the consent of the Mortgagee 1o any trans’er of Ltie to the mortgaged premises. the Mortgagea atits opton may
charge aloan transfer fee and orrequre changes inthe rate ofirterest, term of toan. monthly payments of princpal and interest and
other terms and conditons of ths Mortgage and or the Note secured hereby.

8. Default. The occurrence of any of the tollomng events shallbe deemed a Defauit under this Mortgage:

(a) falure of Mortgagor to pay any instaltment of pnncpal or interestupon the Note of totes hereby secured when due,
{b) failure of Mortgagor topay any other sum secured by this Mortgage when due.

(¢} farlure of Mortgagor to cbserve of perform any covenant or agreement set forth in this Mortgage or inany loan agreement
entered into between the Morigagor and Mortgagee with respect 1o the indebtedness hereby secured within ten { 10) days
following the giving of notice by Mortgagee to Jortgagor Lo observe of perform the same, of

(d) adjudicaton of Mortgagor as bankrupl. wniten admission by Mortgagor of aninabity to pay the debts of Mortgagor as they
mature, assignment ot the assets of Mortgagor for the beneht of creditors, request or petton by KMortgagor for the
appointment of a recewer, trustee of. conservator of the assels of Martgagor of for reorganzaton of 1quidation of Morigagor,
ot acqu escence by Mortgagor to any such request o peution made by another person

9. Remedies. Upon the occurrence of a Defauil as here.nabove defined, Morigagee may. without not.ce to Mortgagor, declare
all sums secured by this Mortgage immed:ately due and payab'e and may commence proceedings to co'ect such sums, foreclose this
Morlgage and sellthe Property. Atthe foreclosure Morigagee sha'l be entted to b:d and to purchase the Property and shall be enltied
to apply the debl secured hereby. or any portion thereof, in payment for the Property. The remedes prov.ded to Mortgagee inthis
paragraph sha'l bein add:tontoand notinlieu of any other nghts and remed-es provided in this Morigage or by faw. a'l of which nghts
and remedies may be exercised by Mortgagee simuitaneousty or consecutively inany order without peing deemed to have waived any
right or remedy previously or not yet erercsed.

10. Aproinlment of Receiver. Upon the occurrence of a Defauitas here.nabove defined Mortgagee sha!l be entitied tothie
appontment of a recewer to enter upon and take and ma nta.nfu'l controd of the Property inorder to perform a'l acts necessary and
appropriate for the operaton and ma:ntenance thereof including. but notimited to. the execution. cancetation or mod fication of
leases. lhe making of repairs tothe Property and the execut:on or terminat.on of contracts providing for the management or
maintenance of the Property. a'l on such terms as are deemed best to protect the secunty of this Mortgage Thereceiver shallbe
enttled to receive areasonab'efee forso managng the Property. All rents collected pursuant toths paragraph shall be apphedfirstto
the cos!s of taking control of and managing the Properly and co'‘ecting the rents. including. but not rmited to, attorney's fees. recewvers
fees, premiums onrecewer's bonds. costs ofreparsto the Progerty. premiums ininsurance poices. taxes. assessments and olrer
charges on the Property. and the costs of dischargng any oblgaton or labiity of rortgagor as 'essor orlandord of the Property and
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