-

'f}‘ ' | : :

|
. -4 7

e B T R RN T R R S R AR T A e e YRS Sl S AN T e R S PRI L S PR 43 R N e DRI DI =;f?1>ea-r$§%rsxm;s':é" T T T ‘f/
I
]

vir 1639 +::990) |

ground rents, {f any, In the ranner provided under paragragh 2 kereatf or, It not pald §n such manner, by Borremer

raklng fayment, when due, directly to the payee thereot, Borrower shall promptly turnish to Lendar all notlces of ¢
anounts due under this paragraph, and in the event Borrower shatl reke payrment directly, Borrc«er shall provptiy )
furnish to Lander receipts evideacing such payments, Borrower shall gromptly discharge any llen which has priority i

over this Securlty Instrument; provided, that Bcrro-dér shall not ba required to discharge any such lien so long as

Borrower: (a) shall agree in writlng to the payrent of the obllgation secured by such llen In a manner acceptable to
Lender; (b) shall In good talth contest such tlen by, or cefend agalnst entorcement of such Hen In, legal . -
proceedirgs which in the opinfon of Lender operate to prevent the enforcement of the llen or forfelture of the B )
Progerty of any part thereot; or (c) shall secure from the holder of such tlen an agreerent In form satlsfactory to ! :
Lendar subordinating such lien to this Securlty Instrurent, {
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1§ Lender determines that all or any part of the Property Is subject to a llen which ray attain a priority over this
Securlty Instrumant, Lender shall send Borrower not fce ident ifying such llen, Borrower shatl satisfy such tlen or
take one or more of the actlons set forth above within ten days of the giving of notlice,
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C. NOTICE {
Uniform Covenant 14 of the Security Instrument is amended to read as follows: :
14, Notlice. Except for any notlce required under applicable law to be glven (n another manner, (3) any notlce to
Borrover provided for in thls Securlty Instrument shall Be glven by delivering it or by malling 1t by first class
rall addressed to Borrover at the Property Address or at such other address as Borrower may designate by notlce to
Londer as provided herein, and (b) any notice to Lender shall bte given by flrst class mail to Lenderts address
stated hereln of to such other address 2s tender ray destanate by notlce to Borrower as provided hereln. Any not ice
provided for In this Securlh} Instrumant shall be deemed to have been given to Borrower or tender when glven in the
manner desfgnated hereln,
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0., UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY .
Unlform Covenant 15 of the Security tnstrument s amended to read as follows:

15, Unitorm Securlty Instrument; Governing Law; Severablilty, This torm of Securlty Instrument combines uniform .
covenants for natlonal use and non-unlform covenants with limited varlat lons by jurisdictlon to constitute a2 uniform B e A
securlty Instrument covering real property,. This Securlty tnstrurest shall be governed by federal taw and the law * ' ' :

of the jurfsdiction In which the Property iIs located, In the event that any provision or clause of this Securlty

Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this

Securlty Instrurent or the Note which can be given effect without the contllicting provislen, and fo this end the

provislons of this Securlty Instrurent and the Note are declared to te severable,

£, TRANSFER OF THE PROPERTY OR A BENEFIC1AL INTEREST IN BORROWER
Unltorm Covenant 17 of the Securlty Instrument is amended fo read as follows:

' 17, Transfer of the Procperty; Assumptlon, 1f all or any part of the property or an Interest thereln Is
s501d or transferred by Rorrower without Lender's prior written consant (which consent shall be In Lender's sole
discretlon), excluding {a) the creatlon of a Hien or encumbrance subordinate to this Securlty Instrument, (b} the
creatton of a purchase roney securlty interest for household appllances, {c} a transfer by a devise, descent or by
operation of law upon the death of a JoInt tenant or (d) the grant ot any leasehold Interest of three years or tess
not contalning an optlen to purchase, Ltender may, at Lender's option, declare ail the sums secured by the Securlty
Instrument to be frredlately due and payable, except that Lender will not exerclse Its right to declare atl such
surs Irmediately due and payable In the case of the first transfer or sale by the Borrower executing 1his Security
Instrurent, provided that the Borrower (s not then in detault under this Security Instrument and the Note and the
person to whon the Property Is to be sold and trans ferred (1) executes a written assumptlon agreement satlsfactory
to and accepted In writing by Lender, in which event terdar shall release Borrower from alt oblligations under this
Security Instrument and Note and (11} the credit of such person Is satisfactory to lencer, The foregoing exception
to Lender's right to declare such sums due and payable shall only zpply to such first transfers or sale by the

* -~ Borrower executing this Security Instrurent and Lender's right to mzke such declaration In all other Instances shil
be In its sole discretion, :

F. COVENANT DELETED
MNon-Uniform Covenant 21 of the Securlty Instrument ("Fyture Advances™) Is deleted,

G. LOAN CHARGES
1§ the loan secured by the Securlity Instrument {s subject to a law which sets maxlImum loan charges, and that law (s
finally Interpreted so that the Interest or other loan charges collected or to be collected in connectlion with the
loan exceed permitted limlts, then: {1) any such loan charge shalt te reduced by the amount necessary to reduce the
charga to the permitted limlt; and (2) any surs already col lected trom Borrower which exceeded permitted limlts will
be refunded to Borrower, Lender may choose to make thls refund by reducing the princlpal owed under the Note or by
making a dlrect payment to Borrower. 1¢ a refund reduces principal, the reducttfon will be treated as a partlal
prepayrent under this Note,
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H, LEGISLATION

1f, after the date hereof, enactrent or explratldh of applicable lass have the effect elther of rendering the 4
provisions of the Note, the Securlty tnstrurent or this Ad justable Rate Rider (otker than this paragraph H) s
unentorceable according to their terms, or all or any part of the sums secured hereby uncollectable, as otherwise o g
pravided in the Securlty Instrument and this Adjustable Rate Rider, or of diminishing _The value of Lender's . ;
securlty, then Lender, at Lendar's option, may declare all surs secured by the Securtty Instrument to be lmmedlately 8 g
due and pavyable, v !
§ o IN WITHESS ‘d'rEREOF, Borroder has exacuted this Adjhstable Rate Rider, ‘u';
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