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of tahing any actions provided for berein, | ender may a3 through ity emplosees, azents OF iNdeperrdont voniretors s atbonzed by Lendor. Lhe
captions and headings of the parazraphs of this Instrument are for comenicnve onh and are not to be used tointerpret of defise the pros sons hereot

1. UNIFORM SECURITY INSTRUMENTF; GOA FRNING LAW: SEVFRABILHTY. This form of Sevurity instrument combings uniform
covenants for national wse and ponveform coverants with hmited sariations by Jurisdic1ion o consTilute 3 UrtTOrM seculiy IS UINeRT covering
n.-.g'f proputy and related tintures and pesonat propats. This [nstrement shati be goierned by the Tasw of the junisdiiion in which the Properin
iskovated (o the event that any provision of this nstrement o the Note contlis with applicable baw, such conthict shalteat attedt other provisions
ot thix $neiremient o5 the Note which can b given effect wahout the coarlidting prosisions, and to this ¢nd the provisions of this Indrument
and the Note are declared 1o be seierable. In the event that any applivable Taw limiting the amount of interest of other Jharges pormiticd o be
wollected from Borrower is interpreted w that any charge provided forin this Instrument or in the Note, whether considered separatels or together
with other charges fevied in connection with this Iastrument and the Note, violates such law, and Borrower is entitled to the benetin of such law,
such charge is hereby reduced 1o the evfent nevessary to eliminate such violation. The amounts, if any. previoushy paid o 1ender in ewess of the
amountis pay able 10 Lender pursuarnt 1o such charges as reduced shall be applied by 1 ender 10 reduce the principal of the indebtedness avidenced
by the Note. bor the purpase of determining whether 20y applivable 1aw miting the amount of interest or other charges pcrmiuéd to be collevted
from Horrower has been violated, all indebredeess which is secured by this Insttument or evidenced by the Note and shich consritutes interest,
as well 1y alt other charges tevied in concection with such indebtedness which constitute interes, shali be deemead 1o be altovated and «pread over
the stated term of the Note. Unless otherw ise required by applicable Law, such altovation and «preading shatl be effevted in such a manner that
the rate of interest computed thereby is untiform throughout the stated term of the Note.

1 WAWER OF STATUTE OF LIMITATIONS.  Borroaer hereby waives the right to assert any statute of limitations asa bar to the enforcement
of the hien of this Instrument or 1o any action brought 1o enforce ihe Note or any other oblization secured by this Instrument.

24. WANER OF MARSHALELING. Nowwithstanding the edistence of any other security interests in the Properiy held by L ender or by any other
party, Lender shall have the right to krermine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lendei shall have the right to detesmine the order in which any or all pottions of the indebredness secured hereby are satisfied from the proceeds
reatized upon the erercise of the remadies provided hercin, Borrower, any party who consents to this Instrument and any party who now or hereafter
acquires a security interest in the Propeity and who has actual oF constrective notive bereof hereby waisves any and all right to require the marshalling
of assels in connection with the evercise of any of the remedies permitted by applicable law or provided herein.

25. CONSTRUCTION LOAN PROVISMONS.  Borrower agrees 10 comply w ith the covenants and condi_lipné of the Const_ruttion Loan Agreement,
if any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant to the Construction
Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in the Construction
Laan Agreement. All sums disbursed by Lender prior to completion of the improsements 1O protect the securiiy of this Instrument up to the prinvipal
amount of the Note shall be treared as disbursemenis pursuant to the Construction Loan Agreement. All such sums shall bear interest from the
dare of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary to apphcable law
in = hich event such amounts shat bear interest at the higheéz rate which may be collected from Borrowér under applicable law and shall be payable
upon notice from Lender to Borroaer requesting payment therefor.

Erom time to time as Lender deems necessary fo protect Lender’s interests, Borrower shall, upon request of Eender, execute and detiver to
Lendet. in such form as L ender shall &irect, assignments of any and all rights or claims which relate to the construction of the Property and which
Borrower may have against any parhy supplying or who has supplied labor, materisls or senvices in connection with construction of the Property.
In case of breach by Borroaer of the covenants and conditions of tke Construction Loan Aercement, Lender, at Lender's option, with or without
entry upon the Property, (i) may inveke any of the righis or remedies provided in the Construdtion Loan Agreement, (i) may accelerate the sums
secured by this Instrument and inmvohe those remeadies provided in paragraph 27 hereof, or (i) may do both. 11, after the commenvement of amortization
of the Note, the Note and this Indrument are sold by Lender, from and after such sale the Construction Loan Agreement shall cease to be a part
of this Instsument and Borrower shall not assert any right of set-off, counterclaim or other claim or defense arising out of or in conn&tion with
the Construction | oan Agreement azainst the oblizations of the Note and this Instrument.

16. ASSIGSNMESNT OF RENTS: APPOINTMENT OF RECEIVER: EENDER IN POSSESSION.  As part of the consideration for the indebtedness
evidenced by the Note, Borrower hereby absolutely and u_n..jondi;iona!l_» a;signs‘and transferstol ender afl the rents and revenues of the Property,
including those now due, past due, or Lo become due by virtue of any lease or other agreement for the occupancy o7 use of all or any part of
the Propesiy. regardiess of to whom the rents and revenues of the Property are payable. Botrower hereby authorizes Lender or Lender’s agents
1o volled the aforesaid rents and reverues and hereby directs each_ténem of the Property 10 pai such rents to Lender or Lender™s agents; provided,
howeser, that prior 1o written notice gihen by Lender to Borrower of the breach by Borrower of any cosenant or agreement of Borrower in this
Instrument, Borgower shall collect and receive all rents and revenugs of the Properiy as truitee for the benefit of Lender and Borrower, 10 apply
the renis and revenues so collected (o the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so long
as no such breach has occurred, to the account of Borroaer, it being intended by Borrower and Lender that this assignment of rents constitutes
an abyolyre assignment and not an assignment for additional security only. Upon delivery of written notice by Bender to Borrower of the breach
by Borrower of any vohenant of agreement of Borrower in this Instrument. and without the necessity of Lender entering upon and taking and
maintaining full control of the Property in peeson, by azent or by a court-appeinted recciver, Lender shail immediately be entitied 1o possession
of all rents and revenues of the Property as specified inthis paragraph 26 as the same become due and pavable, including but not imited 10 rents
then due and unpaid, and al such rents shall immediatehy upon delivery of such notice be held by Borrowcr as trustee for the benefit of Lender
only: provided, however, that the written notice by 1 ender 10 Borroaer of the breach by Borrower shalt contain a statement that Lender exercises
its vights to such rents. Boriower agrees that commencing upon delivery of such written notice of Borrower's breach by [ender to Borrower, each
terant of the Property shatl make weh rents payable (o and pay wich rents 10 Lender or Lender’s agents on Lender's written den_und to each
tenant therefor, delivered 1o cach tenant personaliy, by mail or by delivering quch demand to ach rental unii, without any liability on the part
of said tenant 1o inguire further as to the existence of a default by Borrowaer.

Borrower hereby covenants that Borrawer has not cvevuted any prior assignment of said rents, 1hat Borrower has not performed, and will
not perform, any acts or has not execuied, and will not evecule, any insteement which would prevent Lender from evercising its rights under this
paragraph 26, and that at the time of execution of this Instrurnent there has been ro articipation or prepaymeat of any of the eents of the Propeity
for mote than 1wo months prior 1o the due dates of such rents. Borrower covenants that Borrower will pot hereafter ¢ollevt or accept payment
of amy rents of the Property more than tw o months prior to the due dates of such rents. Borrower further corvenants thar Borrower will execute

and deliver 10 L ender such further assignments of rents and revenues of the Property as Lender may from time to time request.

Upon Borrower's breach of any cosenant or agreement of Borrower in this Instrument, | ender may in person, by 2zent or by a court-appointed
receiver, tegardiess of the adequayy of Lender’s security, enter upon and take and maintain full control of the Property in order 10 perform all
acts necessary and appropeiate for the operation and maintenance thereof including, bul not limited to, the execution, ancellation or maodification
of leaswe, the collection of all rents and rev enues of the Property, the making of repairs to the Property and the executioa o termination of contracts
protiding for the management of maintenance of the Property, all on such terms as are deemed best to protect the security of this Instrument.
In the event Lender elects to seek the appointment of a receiver for the Propetty upen Borrower's breach of any coserantor agreement of Borrower
in this Instrument, Botrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be entitled to receine a
reasopable fee for <o managing the Properiy.

Al rents and revenues collected subsequent 1o delivery of written notice by 1ender 1o Borrower of the breach by Borrower of any corvenant
or agreement of Borrower in this Indrument shall be applied first tothe costs, if any, of taking control of and managing the Properiy and collecting
the rents, including, but not limited to, atiorney’s fee, receiver’s fegs, premiums on receiver’s bonds, costs of repairs to the Property, premiums
on insurance policies, taves, assessments and other charges on the Property, and the costs of discharging any oblization or iability of Borrower
as lessor or Landlord of the Peoperty and then to the sums sevured by this Instrument. Eender or the receiver shall have aceess o the books and
records used in the operation and maintenance of the Property and shall be liable to accourt only for those rents aually received. Lender shall
not be hable to Borrawer, an_&one claiming under or through Borrower or anyone having an interest in the Property by teason of anything Jdone
or Teft undone by [ ender under this paragraph 26,
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