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APJUSTARLE OATE R PEP
(tnterest Rate Limits)

THIS ADJUSTABLE RATE RITER f5 n3ds this 26th iy of April 1984, and is | :

{ncorporated into and shatl b2 dromad to a=end and supplenant the Mortgage, Desd ot Trust, or Deed to Secure Debt

{tte "Securilfy fnstrurent”) of tha sare date given by the undarsloned (the "Borrower™) to secura Borrowerlts

Adjustable Rate Note to _ First Federal Savings and Loan Association of South Carolina ‘
(the "lLendzr™) of the sam2 data (the “Hote")

anrd covaring the property Gescrired in the Security Instrument ard located at:

312 Saratoga Drive, Greer, South Carolina, 29651 )
. ‘-
i
{(Proparty Alércss) s,
The Note contains provisions allosing for changes in tha Interest rate every year subject to the i}
Holts stated {n the Note, If the fnterest rate Increases, the Borrower's monthly payments will I

be higher, It the Interest rate decreases, tha Borrorer's monthly payrents wll} be lower.
- ‘ .
ADDITIONAL COVENANTS, In aadition to the covenants and axeerents mad2 In the Sacuri ty 1anstrument, %
Borrower and Lender further covenant and agree as follcss: ‘i
A, ENTEREST RATE AND MONTHLY PAYMENT CHANGES 1
i
é

The Note provides for an iaftlal interest rate of 10.00¢, Section 4 of the Hote provides for changes in the
Interest rate and the ronthly payraents, as folloss:
ny, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Dates Ma 85
The [aterest rate | will pay m3y change on the first Jday of y , 192 77, and on ‘ ¥
that day every 12th ronth thereafter, Each date on which ry Interes? rate could chanage is called a "Change Date."

{8) The Index ‘
Beqinning with the first Changs Date, ry daterest rate wilt be based on an Index, The flndex" [s the

weekly average yleld on Unfted States Treasury securities adjustel to a constant maturlity of 1 year, as nmade
avaitable by the Federal Reserve Board, The most racent Index flgure avallable as of the date 45 days before each
Change Date [s called the Current ladex," _

If the tndex (s no longer available, the HNote Holder w1tl choose a new lindex which Is based upon
cotparable [nfornation, The Note Hotder will give me noftice of tais choica,

The first lndex flgure for this note is 10.05%. 1t is calied the "Original lndex.”

Tre Qrigénal Index plus 2 margfin of 2.500 % (att=r rounding the result ub to the nearest 1/8 of 1$) Is

- called the "Adjustrent Rase Rate.”

(C} Calculatlion of Changes
Before each chanas date, the Hote Holder will calculate my newx Interst rate by catcutating the difference,

If any, betwesn the Current Indax and Sriainal lIndex, 1t th2 Current index is higher than the Original Index, the
Note Hotder wiltl add the difference to the Adjust—ent Basz Hate, 1§ the Current Index is lower than the Orlginal
tndex, the Note Holdar <iil subtract the dif terence from the Adjustrent Base Rate, The Note Holder will then round
the result of this aidition to fne nearest 1/8 of 1 pasrcsntage point (0,125). Subjéct to the limits stated in
sect{on 4 (D) balow, this round2d aroxrt wl1 1 b2 my nz2e interest rate until the naxt change data,

Tre Note holder will then datermine the amount of the monthly paynent that would be sufficlent to repay
the unpald princlipal balance of my loan 1 an expected to ote o1 the Change Date in full o1 the maturlty date at my
nes {nterest rate In substantially equal payrents, The result of this calculation will te the ned amount of my

monthly payments,

2

(D) Limlts on Interest Rate Changes .
The rate of interest 1 am required to pay ¢hatt never b2 fncreased or decreased on any single Change Date

by rore thas teo percentazs points (2,00%) from the rate of Interest V| have been paying for the preceding twelve

months, ‘
_AddItionally, =y interest rate shal | never b2 greater than six percent (6%) above OF balow the "inltfat

Interest Rate,.”
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(E) Effective Date of Changes , _ .
My new interest rate will become ef fective on aach Change Date,

payment teginnlng on fhe first monthly payrent date after the Change Date untl
changes agaln, .

| «ltl pay the awount of my new manthly
| the amount of my ronthly payment

{F) MNotlce of Changes :
The Note Holdar wlll mall or deliver tTo re a notfce of any changss In the amount of my rmonthly payment

vefore the effective date of any change. The notice will include inforration required by law to be alven me and '
also the tltle and talzohone number of a person who will answaer any question 1 may have regarding the notlce.”

B. Charges; Liens ‘ ]
tniform Covenant 4 of the Securbty irstrurent Is sgmanda) to ro2d 35 follous:

4, Charges; Liens., =Zorraear snall pay z2tl taxes, assessments, and other charces, flines and I=pasttions

attributanie to the Progerty which rmay attain a prierity over this Security Instrument, and feascholid paynents or '

t
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