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MORTGAGE INSURANCE PREMIUM RIDER

THIS MORTGAGE INSURAMCE PREMIWM RIDER (the "Rider™) Is made this 25th

, day of April | , 184, and 1s Incorporated Into and shall be deersed to anend and l
supp loment the Mortgage of the same date glven by the undersigned, Mortgagor, to secure Mortgagor's Note to First
foderal Savings and Loan of South Carollna Mertgagee, of the same date and
covaring the property described In the Mortgage and located at:
10 Pacific Avenue, Greenyille, S, C. 29605 i
4
(Property Address} ' ) S
| e ? Y
: AMENDMENTS TO COYENANTS, Mortgagor and Mortgagee agree to the tollowlng amendmant to covenants made In the s B -
* Mortgage. ) i T O |
2. That, together with, and In additlon to, the monthly payments of princlipal znd Interest payable under the ¢

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month untll the sald note
is fully pald, the followlng sums:

{a) A sum equal to the ground rents, it any, next due, plus the premfums that will next
become due and payable on pollcles of flre and other hazard Insurance covering the
rortgaged property, plus taxes and assessmonts next due on the mortgaged properfy {all as
estimated by the Mortgagee} less all sums already paid therefor dlvided by the number of
ronths to elapse before one (1) month prior to the date when such ground rents, premfums,
taxes and assessments wllil becoma delinquent, such sums to be held by Mortgagee In trust !
to pay sald ground rents, premiums, taxes, and special assessmonts; and i‘
Ay

-

(b) All payments mentloned in the greceding subsect ion of this paragraph and all payments
to be made under the note secured hereby shall be added together, and the aggregate
amount thereof shall be pald by the Mortgagor each month In a single payrent to be
applied by the Mortgagee to the following 1tems In The order set forth:

(1) taxes, speclal assessmonts, fire and other hazard Insurance prealums;

() interest on the note secured hereby; and

(1) arortizatlion of the principal of sald note, ,

Any deflclency fa the amount of any such aggregate monthiy payment, shall, unless made

good by the Mortgagor prior to the due date. of the next such payment, constitute an avent
Ve of default under thls mortgage. The Mortgagee may collect a "late charge™ not to exceed

: four cents (4}) for each dollar ($1) of each payment more than tifteen (15) days In
arrears to cover the extra expense involved In handlling daellnquent payments,

3, If the total of the payments made by the Mortgagor under (a) of paragraph 2 precedlng shall exceed the
smount of the payments actual by made by the Mortgagee for taxes or assessments or Insurance premiums, as the casa
L nay be, such excess, If the loan Is current, at the optlon of the Mortgagor, shall be credited on subsequent
0 payments to bo made by the Mortgagor, or refunded to the Mortgagor, If, however, the monthly payments made by the
' Mortgagor under (a} of paragraph 2 preceding shall not bo sufflclent to pay taxes end assessments and lnasurance ;
premiums, when the same shall bacoms due ané payable, then the Mortgagor shall pay to the Mortgages any amount
necessary to make up the deficlency, on or before the date when payment of such taxes, assessments, or [nsurance :
premliums shall be due. 1t at any time the Mortgagor shall tender to the Mortgagee, In accordance with the
provisions ot the note secured hereby, full payment of the entlre Indebtedness represented thereby, the Mortgageo
shall, In computing the anount of such lIndebtedness, credit to the account of the Mortgagor any balance remainling
in the funds accumulated under the provislons of (a) of paragraph 2 hereof, If there shall be a default under any
of the provisions of this mortgage resulting In a public sale of the premises covered hereby, or if the property
is otherwlse acquired after default, the Mortgagee shall apply, at the time of the commencement of such
procedings, or at the tims the property Is otherwise acquired, the balance then remaining In the funds accumulated
under (a) of paragraph 2 preceding, 25 2 credit against the amount ot principal then remalnlng unpald under the
note secured hereby.
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9, The Mortgagor further .agrees that should this mortgage and the note secured hereby not be ellglble for ‘
insurance under the Natlonal Housing Act within 60 days trom the date hereof (written statement of any : i
of flcer of the Department of Housing and Urban Development or authorlzed agent of the Secretary of Houslng and !
Urban Development dated subsequent to the sald time from the date of thls mortgage, declining to Insure saild %
note and this mortgage, being deemed concluslve proof of such tnelliglbllity), the Mortgages or the holder of the 3
note may, st its option, dectlare all sums secured hereby immedliately due and payable. This optlon may not be '
exarclsed by the Mortgagee when the ineligibility for Insurance under the Natlonal Housing Act Is due to the 1 :

Mortgagee's fatlure to remlt the mortgage insurance premium to the Department ot Houslng an Urban Development,
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[N WITNESS WHEREOF, Mortgagor has exacuted this Rider. y

m; m (SEAL)

‘ “"Kenneth F, Clayton 74 )
K (SEAL) '
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