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THIS ADJUSTABLE RATE RITER Is mads this _20th day ot April ., 1B4 , and is

{ncorporated Into and shall b2 daomsd to a-end and supplemznt the Yortgqage, Daod of Trust, =r Deed to Secure Debt
(the "Securlty Instrument™) of the sa7e date given by the undersfaned (the "2orrower™) to sacure Borrower'ts

ey

Adjustable Rate Note to _Fjrst Federal Savings and Loan-Association—of South—Careling
o Wendar ) &f ‘fhe sana datz {the "Note")

amd covariny the property described in tha Security 1nstrument ani tocated at:

Unit 100 Harbor Town, 100 Genoa Court, Greenville, South Carolina 29611

(Proparty Addrass)

The Note contains provisions alteving for changes In the Interest rate every year subjeét to the
tinlts stated In the Note., If the ianterest rate Increases, ihe Borrower's nonthly payrents witl
te higher. 1f the interest rate decreases, the Borrower's ronthly payments will be lower,

ADDITI.GNAL COVENANTS, In addition to the covenants and aaresments rade in the Securi ty tnstrurent,
Bocroser and Leader turther covenant and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Mote provides for an inltiat interest ratz of 10 £. Soctisn & of the lote provides for chanqes in the

S ——

interest rate and the ronthly payrents, as folloas:
ng, INTEREST RATE AND HONTHLY PAYMENT CHANGES
{A) Change Dates ‘
The {nterest rate ! wiil pay may change o the tirst Jday of May , 19 85, and on

that day every 12th ronth thereaf ter, Each date on which my Interest rate could chaage is called 2 "Chanaa Date."

{(8) The index ‘ .
Beglnning with Tne first Changs Date, my linterest rate will be based on an Index., The nipdex™ Is the

weekly average yleld o1 Unlted States Treasury securities adjustet to a constant r-aturl‘l”y of 1 yezr, as nade
avallable by the Federal Reserve Apard. The rost recent index flgure avallzble as of the date 45 days tefore each
Change Date (s called the tCurrent Index,"

If the Index I3 no longer availablz, the Hote Holder «I11 choose a new {ndex which Is based uron
comparable infornation., The Hote holdar will give me notice of this choica,

The first lndex fieure for this note is 10.790%. 1t is called the "Orilginal Index.”

The Original index plus 2 margin of _2.50 f (after roundira the resultt up to the nearest 1/8 of 1%) Is

called the "Adjustrent Base Rate.”

{C) Calculation of Changes ‘
Before each changa date, the iofe tobder will caiculate my new interst rats by calculating the ditference,

1t ény, batwean the Current lndex and Srigtnal ladex. 1 tha Curreat Index is higher than the Original Index, the
Note Hotder will add the ditference to the Adjustrent fas=2 Rate. It the Current ladex Is leser than the Original
Indax, the Note Holder i1t subtract the difterence from the Adjustrent Base Rate, The Hote Holder witl then round
the result of this aidition to tne nearest 1/3 of 1 percaatanes point {0.125). Subject to the limits stated In
Sectfon 4 (D) below, this rosndad arolnt witl be =y nad interest rate until the next chang? date,

The Note holder «flt then Zdatermina the amount of the monthly payment that would be sufticlent to repay
the unpald principat balance of my locan | am expected to ove o1 tte Change Data in full oa the maturity date at my
nes [nterest rate In substantiatl Iy ecual payrents. The result of this calculation wilt be the ned arount of my

rmonthly payments,

(D) Linits on Interest Rate Changes _
The rate of Interest | 27 required to nay shatl never b2 jncreased or decreased cn any single Change Uate

by more than w0 percentajs points (2,032) from the rate of Interest | have been paying for The precediny twelve

months,
Addltionally, my interest rata shall never be greater than sIx percent (&f} above or beloa the "initial

Interest Rate,”

(E) Effective Date of Changes ‘
My new interest rate w11l becose ef fective on each Change Date, | aitl pay the arount of my new monthly

paymant beglnning on the tirst roathly payrent date after the Change Date untli the amount of my ronthly payment
changes agaln,

(F) MNotlce of Changes ‘ ‘
The Note Holder will mail or celiver to me a notlce of any chanaes In the amount of my monthly payrent

betore the effective date of any change, The notlce will include Intormatlon required by law to be alven me and
also tha title and tal=nhere nu-her of a cerson who will answer any question | may have regarding the notlce."

g. Charges; Liens
Untform Covanant 4 of the fecurity Instrumeht {5 znended to raad as fotloss:

froos it ions

4, Charges; Ltiers, Agrroear shatl pay all taxes, assessments, and other charqgss, tines ad
easchold paymzears or

attribstanie to the Property wiich nay attain a priority over this Securlty lnstruent, and |

£F "Scecial One™ Revised 331 - 1 Ysar A {With Interest Rate Caps) = (PLAN Z6)
wLC—-167 (3) Adjustable Rate Rider
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