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3. UNIFORM SFCURITY INSTRUMENT: GOVERNING DAW; SEVERABILIIY. This form of Secutity mstrament combines umiform
covernts top mational pae and mon uritor vosenats with lrmted sarnaons by oo on o cotistiiuie aoenrtat iy secn i e innnent o ening
real properts and relied Biviares aad potsonal properts s Blus Tostranent shadl be poveried by rhe i of e punisdiction i which the Propenn

Bt B phe esent e s prosision ot this lstrsinent o the Note condlictswath apphoablie Liw osech conthior shiadl ron attect athier provesons

ot tins Instowment or the SNore wlich can be given eftedt withowt the conthoting proscaoons, and 1o ths ead the prosvisons o1 Hus bestnene

sl the Sote are declared 1o be seserables T the event thit amy apphicable Low ity the wnsoant ol intesest o oth Charees pernmnted o be

vollected from Borrower s interpaeted so that any charge provided tor 1 this Tostrarnest o s the Note, whcther considercd separatedy o ogether
with other chiarges fevied in connection with this Fistrament and the Note, viodates such Law, and Borrower s entitted to the benctr of ~such L,
such crarge is herehy reduced to the exlent necessary to climinate such violation. Fhe amounts, iF any, previoosly patd o D ender inescess of the
aounts payable to b ender pursuant o such clearges as reduced shall be applied By 1 ender to reduce the poncipal of the ndebtedness evidenved
by the Nowe. Tor the parpase of determining whether any applicable Law limiting the amount of interest or other charzes pernutied to be cotlecied
from Borrower s been violated, all indebtedness which s secured by this Instruniens or evidenced by the Note and which constitutes inferest,
as well s all other charges levied in comection with such indebtedness hich constitute interest, ~hall be deemed o be atlocated and spread over
the stted term of the Note, Ultless otherwise requirad by applicable Taw, such allocation and spreading shall be etfected in such a manner that
the rate of interest computed thereby is uniform throughout the stated rerm of the Note.

23 WAIVER OF STATUTE OF LIMITATIONS.  Borrower hereby waives the right to assert any statute of limitations as a bar to the enforcement
of the lien of this Instrument or to any action brought to enforce the Note or any other obligation secured by this Instrument.

24, WAIVER OF MARSHALLING.  Notwithsanding the existence of any other security interests in the Property held by [.ender or by any other
party, Fender shall have the right 1o determine the order in which any or all of the Property shall be subjected 1o the remedies pronided herein.
I ender shall have the right to determine the order in which any or alt porttons of the indebtedness secured hereby are satstied from the procecds
realized upon the exercise of the remedies provided herein. Borrower, any party who consents 1o this Instrument and any party who now or hereafter
acquites a sevurity interest in the Propesty and who has actual or comstructive notice hereof hereby waives any and all right to require the marshalling
of assels in connection with the exercise of any of the remedics permitted by applicable law or provided herein.

25. CONSTRUCTION LOAN PROVISIONS.  Borrower agrees lo comply with the covenants and conditions of the Construction Eoan Agreement,
if any, which is hereby incorporated by reference in and made & part of this Instrument. All advances made by Lender pursuant 10 the Construction
1.0an Agreement shall be indebiedness of Borrower secured by this Instrument, and such ady ances may be obligatory as provided in the Construction
L.oan Agreement. All sums disbursed by Lender prior 10 completion of the improvemients to protect the security of this Instrumenti up to the principal
amount of the Note shall be treated as disbursements pursuant to the Construction Loan Agrecment. All such sums shall bear interest from the
date of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary to applicable law
in which event such amounts shall bear interest at the highest rate which may be collecied from Borrower under applicable law and shall be payable
upon notice from Lender 10 Borrower requesting payment therefor.

trom time to time as [ ender deems necessary 1o protect Lender™s anterests, Borrower shalt, upon request of Lender, exceute and deliver 10
{.ender, in such form as Lender shall direct, assignments of any and all rights or claims which relate wo the construction of the Property and which
Borrower may have against any parly supplying or who has supplicd labor, materials or services in connection with construction of the Property.
In case of breach by Borrower of the covenanis and conditions of the Construction Loan Agreemeat, Lender, ar Lender’s option, with or without
entry upon the Propeny, (i) may imvoke any of the rights or remedies provided in the Construciion Loan Agreement, (i) may accelerate the sums
sectired by this Insteument and invobe those remedies previded in paragraph 27 hereot, or (i) mray Jo both. 1t, after the commencement of amaortization
of the Note. the Note and this Instrument are sold by Lender, from and after such sale the Construction L.oan Agreement shall cease to be a part
of thiv lastrument and Borrower shall not assert any right of set-off, counterclaim or other claim or defense arising out of or in connection with
the Construction L.oan Agreement against the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSHON. - Asparnt of the consideration for the indebtedness
evidenced by the Note, Borrower hereby absoluiely and unconditionally assigns and ransfers to Lender all the rents and revenues of the Property,
including those now due, past due, or 10 become due by virtue of any lease or other agreement for the occupancy or use of all or any part of
ihe Property. regardless of to whom the rents and revenues of the Property are pavable. Borrower hereby authorizes Lender or Lender’s agents
to collect the atoresaid rents and revenues and hereby directs cach tenant of the Property 1o pay such rents 1o Lender or Lender’s agents; provided,
however, that prior (o written notice given by 1.ender to Borrower of the bieach by Borrower of any covenant or agreement of Borrower in this
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, 10 apply
the rents and revenues so collected (o the sums secured by this dnstrument in the order provided in paragraph 3 hereof with the balance, so long
as no such breach has oceurred, (0 the account of Borrower, it being intended by Borrower and Lender that this assignment of rents constitutes
an absolute assignment and not an assignment for additional security only. Upon delivery of written notice by I.ender 10 Borrower of the breach
by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of 1 ender enlering upon and taking and
mainaining full control of the Property in person, by agent or by a court-appointed receiver, Lender shall immediately be entitled to possession
of all rents and revenues of the Property as specified in this paragraph 26 as the same become due and payable_ including but not limited o rents
then due and unpaid, and ail such rents shall immediately upon delivery of such notice be held by Borrower as trustee for the benefit of Lender
only: provided, however, that the written notice by Lender o Borrower of the breach by Borrower shall contain a statement thai Lender ENETCISCS
its rights to such rents. Borrower agrees that commencing vpon delivery of such written notice of Borrower™s breach by Lender to Borrower, cach
tenant of the Property shall make such rents payable to and pay such rents to Lender or Tender's agents on Lender's written demand to each
tenant therefer, delivered to cach wnant personally, by mail or by delivering such demand to each rental unit, without any liability on the part
of said tenant to inguire further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not performed, and will
not perform, any acts or has not executed, and will pet evecute, any instrument which would prevent Eender from exercising its rights under this
paragraph 26, and that at the Lime of execittion of this Instrumient there has been no anuicipation or prepayment of any of the rents of the Property
for more than twa months prior 1o the due dates of such rents. Borrower covenanis that Borrower will not hereatrer coblect o accept payment
of any rents of the Property more than two monihs prior to the due dates of such rents. Borrower further covenants that Borrower will execute
and deliver 1o Lender such further assignments of rents and revenues of the Property as Fender may from time to time request.

Upen Borrower™s breach of any covenant or agreement of Borrower in this Instrument. Fender may in person, by agent or by a court-appointed
receiver, repardless of the adequacy of Lender’s secunty, enter upon and take and maintain full control of the PProperty in order 10 perform all
acts necessary and appropriate for the operation and maintenance thereof including, but not limited 1o, the execution, cancellation or modilication
of leases, the collection of all rents and reverues of the Property. the making of repairs to the PProperty and the execution or termination of contracts
providing for the managament or maintenance of the Property, all on such termis as are deeined besi 1o proted the security of this Instrument.
1n the event Lender elects 1o seck the appoinunent of a receiver for the Property upon Borrower s breach of any covenant or agreement of Borrower
in this Instrunient, Borrower hereby expressiy consents to the appointment of such receiver. Lender or the recciver shall be entitled to receive a
reasonable fee tor so managing the Property.

Al rents and revenues collected subsequent 1o delivery of written notice by 1 ender to Borrower of the breach by Borrower of any cosenant
ar agreement of Borrower in this lostrument shall be applied tiest to the costs, i any, of teking control of amnd managing the Property and collecting
the rents. including, bul not limited 10, attorney™s fee, receiver™s foes premiums on reveiser’s bonds, costs of repaifs o the Property, premiums
on insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any oblization or liability of Borrower
as lessor of landlord of the Propeny and then to the sums secured by this [nstrument. Lender or the receiver shall have access to the books and
records uned in the eperation and maintenance of the Property and Jall be liable 1o gecount valy for those rents actually received. bender shall
not be liable to Borrower, anyone caiming under or through Borrower or anyone having an ipterest in the Property by season ol anvibimye done
o teft undone by Lender under this paragraph 26,
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