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UNIFORM COVENANTS Borrawer and Lemder covenant and agree as follows

1. Payment of Princlpal and lnterest. Borrower shall promptly pay when due the pnncpatefandioterest o the e b b dress e e e
by the Note, prepayment and late chirges as provided inthe Note and the panmcipat of andg intesast on any Future Adeanees secured by
this Mortgage

2. Funds for Taxes and Insurance. Subject to applicable law or o a waiver by Lender @orroser shall pay 1o Lender anthe day monthiy
installments of principal and interest are payable under the Note untilthe Notess pawdain full a sum ineresn funds 1 equal toane-twellth
of the yearly taxes and assessments which may attarn priordy over thas Mortgage and ground rents on the Prroperty f any. plus one-
twelfih of yearly premium instaliments for hazard insurance. plus one-tweifth of yearly premiumanstaliments for mortqgage insurance. it
any. all as reasonably estimated imtially and from time to time by Lender on the basis of assessments and ills andreasonable estiniates
thereot

The Funds shall be held in an institution the deposits or accounts of which are iInsured or guaranteed by a Federal or state agency
{including Lender if Lender is such aninstitution} Lender shail apply the Fundsto pay said taxes, assessments. Insurance premiums and
ground rents Lender may not charge for so holding and applying the Funds_analyzing sawd account. of verdying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge
Borrower and Lender may ageee in writing at the time of execution of this Mortgage that tnterest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires such interest to be paid, Lender shall notbe required to pay Borrower any
interest of earnings on the Funds Lender shall give to Borrower, without charge, an annualaccounting ot the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made TheFunds.ifany arepledgedas additional security for
the sums secured by this Mortgage

H the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior {0 the due dates ot
taxes, assessments, insurance premiums and ground renls, shall exceed the amount required 1o pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be. at Borrower'soption. eather promptly repaid to Borrower or credited to
Borrower on monthly instaliments of Funds it the amount of the Funds held by Lender shall not be sutficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due. Borrower shall pay to Lender any amount necessary {o mak? upthe deliciency
within 30 days from the date notice is mailed by Lender to Borrower requesting payment thereo!

Upon payment infull of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender. It
under paragraph 18 herecof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply. no later than
immad:ately prior to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the tme of application as a credit
against the sums secured by this Mortgage.

3. Applicaiton of Paymenls. Unless applicable law provides otherwise. all payments received by Lenderunderthe Noteand paragraphs
1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof. thento
interest and the principal on the Note and then 1o interest and principal on any Future Advances

4. Charges; Llens. Borrower shall pay afl taxes, assessmenisand other charges, lines and impositions attnibutable to the Property which
may altain a priofity over this Morlgage. and ieasehold payments or ground rents. if any, in the manner provided under paragraph 2 hereot
or.if not paid in such manner. by Borrower making payment, when due, directly to the payee thereof. Borrower shall promptiy furmishto
Lender all notices of amounts due under this paragraph. and in the event Borrgwer shall make payment directly, Borrower shail promptly
furnish to Lender receipts evidencing such payments. Borrower shatl promptly discharge any tien which has priority over this Mortgage:
provided. that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment cfthe
obligation secured by such lien in a manner acceptable to Lender. or shall in good faith contest such lien by, of defend enforcement of
such lien in, legal proceedings which operate to prevent the enforcement of the lien or forteiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shali keep the improvements now existing or hereafter erected on the Property insured against foss by
fire. hazards inctuded within the term “extended coverage’. and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require, provided, that Lender shall not require that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Morlgage.

The insurance carnier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that such approval
shall not be unreasonably withheld All premiums oninsurance policies shall be paidinthe manner provided under paragraph 2 hereof or,
if not paid in such manner. by Borrower making payment. when due. directly to the insurance carrier.

Allinsurance policies and renewals thereof shali be in form acceptable to Lender and shall include astandard mortgage clausein favor
of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, and Borrower shall promptly
furnish 10 Lender all renewal notices and all receipts of paid premiums In the event of loss. Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied lo restoration or repair of the Property
damaged. provided such restoration or repair is economically feasible and the secunty of this Moftgage is not thereby impaired. I such
restoration of repair is not economically teasible or if the security of this Mortgage woutd be impaired. the insurance proceeds shall be
applied to the sums secured by this Mortgage with the excess, if any, paid to Barrower. It the Property is abandoned by Borrower, or it
Borrower falls lorespond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offersto
settle a claim for insurance benefits, Lender s authorized to collect and apply the msurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Barroaet other wise agrée ife wiiling any such applicaticn of praceeasto principai snalinotextend o1 pusipLnethe
due date of the monthly instaliments referred to in paragraphs 1 ang 2 hereof or change the amount of such installments If under
paragraph 18 hereof the Properly is acquired by Lender. all right, title and interest of Borrowerinand toany insurance policies and inand
10 the proceeds thereof resulting from damage to the Property priof to the sate or acquisition shalf pass to Lender to the extent ofthesums
secured by this Martgage immediately prior to such sate or acquisiion

6. Preservallon and Maintenance of Properly; Leaseholds: Condominiums; #lanned Unit Developments, Borrower shall keep the
Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease « this Mortgage 15 on a leasehold 1f this Mortgage s ona umtin acondominium or a planned uni! development,
Barrower shall perform all of Borrower's obtigations under the declaration or cavenants crealing or governing the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unitdevelopment and constituentdocuments. if
a condominium or planned unit development nder is executed by Borrower and recorded together with this Mortgage. the covenants and
agreements of such rider shall be incorporated into and shallamend and supplement the covenantsand agreements ofthis Mortgage as.f
the rider were a part hereot

7. Protection of Lender's Securly. if Borrower fails to perform the covenants and agreements contained in this Mortgage. or if any
action or proceeding is commenced which malernally affects Lender's interest in the Property including. but not hmited to. eminent
domain, insolvency. code entorcement. or arrangements or proceedings involving a bankrupt or decedent. then Lender at Lender's
option. upon notice to Borrower. may rmake such appearances disburse such sums and take such action as 1s necessary to protect
Lender's interest. tncluding. but not imited to disbursement ofreasonable attorney’s teesandentry upon the Property to makerepairs If
Lender required mortgage snsurance as a condihon of maxing the loan secared by this hMortgage Borrower shall pay the premiums
required to mamtain such insurance In effect untd sych time as the reqiprement for such insyrance terminates in accordance with
Borrower's and Lender’'s wintten agreement or applicable law

Any amounts disbursed by Lender pursuant to this paragraph 7 with anterest thereon shall become addittonat indebtedness of
Borrower secured by this Mortgage Uniess Borrower and Lender agree to othes terms of payment. such amounts shall be payableupon
notice from Lender to Barrower requesting payment thereof. and shall bear interest from the date ot dispursement at the rate payable
from time to time on outstanding princ:pal under the Note unless payment ofinterest at such rate would be contrary toapplicable law in
which event such amounts shall bear interest at the hughest rate permissible under applicablie Jaw Nothung containedin this paragraph 7
shall require Lender to incur any expense of 1ake any action hereunder

8. Inspection. Lender may make or cause to be made reasonable entries upon and rmspections of the Praperty provided that Lender
shall give Borrower notice prior to any such inspechion specifying reasonabie cause therefor reiated lo Lender santerest inthe Praperty

9. Condemnaltion. The proceeds of any award or ctaim for damages drect or conseguential in connection with any condermnation or
other taking of the Property. or part therect. or for canveyance in heu of condemnation, are hereby assigned and shallbe paidio Lender

In the event of a total taking of the Property. the proceeds shalibe apphed to the sums secured by this Mortgage withthe excess, Hany
paid to Borrower In the event of a part:al taking of the Property uniess Borrower and Lender otheryise agree in wrniting. there shall be
apphed to the sums secured by this Martgage such proportion ofthe proceeds asis equal tothat propottion whichthe amount ofthesums
secured by this Mortgage immediately pnior to the date of taking bears 16 the tar marxet value of the Property immediately nnorto the
date of taking with the balance of the proceeds paid to Borrower

It the Property 1s abandoned by Borrower. onif after notice by Lender to Borrower that the condemnas offers o make an award orsettle
a clawm for damages Borrower fails 1o respond to Lenger wither 30 days after the date such notice s maled Lenderas authonzed to
collect and apply the proceeds at Lender's aphon, enther 1o restaration o repar of the Property ortathe sums secarag by tnis Mongage

Untess Lender and Borrower otherwise agree n wnting any sach apphcaton ol procesasiopnne g stall catextend o postipone the
due date o the monthly sastaliments referred 1o paragranhs @ asd 2 neredf or rhange tne amognt of < ot stalleents
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