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THIS ADJUSTARLE RATE +1C 15 madx this _ Sth day of April , 584 s
Incorporated [nto and shall be danmed to oasend and supp larant the Mortgages, eed ot frust, or el to Securea Uebt
{the "Securlty Instrurent™) of the sare dite divon by the uadersfoaned {the winrrower™) o secura forrcaer's

Adl : ’ Bk ; 1 3 1 i
djustable Rate Note to __ First Federal mvm;amm_ﬁssgﬁ%ﬁ%
153 L Q

he s.3m -J:}E_‘Heut the "Mota™)

and covering the property gascrine? [ tha Socurfty Instrurent and tocsted at:

52 Black Drive, Greenville, S. C.

(Cropecty Addross)

The Note contains provisions allowing tor changes in the interest rato every year subject to the
limlts stated In the Note, 1f the interest rate Increases, the Borrower's monthly payments wltl
be higher, If the Interest rate decreases, the Borrower's monthly payments will be lover,

AGDITIONAL COVEHANTS. In addition to the covenants ang aurel-ents madz in the Security lnstrucaent,
florrower and lLender further covenant and 2aree as fobioass:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tre Note provides for an inittal Interest cata of 10.00 Scetion 4 of tha Lote provides for chanqes 10 the
faterest rate and the ronthly paymants, as folloas:
n4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The i{nterest rate | «ill pay may channe 2a the first Jay of Mavy R 19£¥§J and on
that day every 1Zth ronth thoreafter. Sach date on which my fnterest rate could chanae Is catied a "Chanas Date."

{8) The index

Beglinning with the tirst Channa Date, mv Interest rate will e based on an Yadex. The Mindax" Is the
week by avaraqe yleld on Unlted States Treasury securities adjustel to a constant maturity of 1 year, as made
avallable by the Federal Resarve Ecard, The ros* ~=cent tndex floure avallable as of the date 45 days before each
Chanae Date is called the "Current Index,”

It the tndex fs no longar available, the Hota Haldar «i1} choosa a naw Index «hich {s basad upon
comparable information, The Hote hoider witl give ~o noticae ot thnis cholice,

The first Index ficure for this note is 10.530. It is called the "driginat Index,m

The Criginal irndex plus 2 maratn ot 2.500 ¢ tatrer roundéng the result up to the nearest 1/8 of 14} s
called the "Adjustrent Rase fate,”

(CY Calculation of Changes

Before each change date, the Hote tHotder #ill calculate my new {nterst rate by calculafting the di f ference,
if any, batwean the Current {ndax and Jrianat ledax, f the Current Index 1s hlgher than the Original Index, the
Note Holder wlll add tne citference to Fihe Adjust—ent das2 Rate, Hf the Currant Index I3 lower than the Criginat
Index, the ilete Holder #1011 cqtract tne difterence frov the Adjustrent Base Hate, The Hote Holder will then round
the result of tnis addition to tne nearest 1/3 of 1 parcentane caint (0,125), Subject to the Vlimlts stated in
section 4 (D) below, this roundzd Aroint w11 pa my noy interest rate unt i}t the naxt change data,

The Note holder wilbil then catarming the anoun o»f fhe monthly payment that would be sufficlient to repay
the unpald principal balance of my lean | a~ exgectd to a4e 3n the Change Date in fu11l on the maturity date at my
new Interest rata in qurgtantially ecual pasrents, Tne rosuil of tnis calcutatien will be the nex amount of my
monthiy payrents,

(D)} Limlts on interest Rate Changes

The rate of intarest | 3m reaulred Yo nay shall never b [ncoreased or Jecreased on any single Change Date
by rore than teo percentaln points (2.63%) from the rate nf interest | have boen paving for the precedliny twetve
months,

Additionally, =y intarest rate shal | nevar b2 greater than six percent (6f) ahove or belos the "inltial
interesr Rate,”

(E} Effective Date of Changes

My new Interes?t rate alll m~eote etfective cn cach Chanae Date, | S pay the amsunt of my nea monthly
paymant beainnlng on tre tirst montnily payrant Jate attoer tie Cranga Date untli the arount ot my ronthly payment
changes agaln,

(F) HNotlce of Changes

The liote Holdar will =a1l or caliver ty o a3 notice of any chanaes fn the amount of my manthly payment
before the effective date ot any change, ne ratice witl taclude {nformation required by lax to to alven ma and
also the tltte and tal=ntane apmner ~f A persan A0 S ansanr any questicn | way have rovarding the notlce,"

B8, Charges; Llens
Unitorm Covanant < of fha Sucurt’y

Castrneeat o anded b oraad s foalbnas:

4, Charges; L1ens,  TorfIaor Lt opav atl tades, ansranTants, 3 ather chaecies, flnes and {moositions

attrituataote ta Tna ~roperty wnach may atrtakn g priorty o aver rhis Sncurdty losTtroroent, and tessanobd pavments or

FF o "Special dne” evines 1,3, - 4 voar A3 (Wit fnternst Gate laps) - (PLAN Z9)
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