AP IICTAR © OATC OTRED
(interest Rate Limits)

THIS ADJUSTARLE RATE RITER Is made this 13 day of April , YOR4 , and s
{ncorporated {nto and shall te daemad to amamd and supplament the Mortqaq&, Doed of Trust, ar Deed to Securae. Debt
{(the "Securlty Instrurent”} of the same date given by the undersianed (the *Borrower®) to secure Borrover's
Adjustable Rate Note to __ First Federal Savings and loan Association of South Carolina

{the "Lendar'") of the sama data (fhe mota')
and covaring the property descrinea in the Securlty Instrument and located af:

27 Qakerest Court, Greenville, South Carolina

(Proparfy Addrass)

Tho Note contalins provisions allowing for changes in the Interest rate every year subject to the
1imlts stated in the Note. Lf the [nterost rate Increases, the Borrower's monthly payments will
be higher. tf the Interest rate decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVEHANTS, In addlifion to the covanants and auresments mads in the Security Instrument,
Borrower and Lender further covenant and aqree as folloxs:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltlal Interest rata ofjlo.(“X)ﬂ. Sect lon 4 of the Hote provides for chanqes in the
Interest rate and the monthly payrents, as follows:
n4, INTERESYT RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wil] pay may change on the first day of May , 19 Sﬁiand on
that day every 12th month thereafter, Each date on which my interest rate conld change Is called 2 "Chanae Date."

{B) The Index

Beglnning with the first Change Date, my interest rate will be based on an lIndex, The "index! ls the
weekly avarage yleld on United States Treasury securities adjusted fo a constant maturity of 1 year, as made
avalilable by the Federal Reserve Aoard, The most recent Index tlgure avaitable as of the date 45 days before each
Changs Date Is called the nCyrrent tadex,”

1f the Index s no longer avaitable, the Note Holder witl choose 3 new index which fs based unon
comparable informatfon, The Note Holder will giv§169E£§ ice of this choice,

The first Index fiqure for this nofe is - s 1t is called the "Original Index."

The Original Index plus 2 margin of 2.50C’£ (atter rounding the resutt up Yo the nearest 1/8 of 1%) s
calted the "Adjustrent Base Rate.!

(C) Calcutatlon of Changes

Before 2ach change date, the Hote Holder will calculate my new interst rate by calculating the differencs,
{f any, batween the Current lndex and Orfginal Index, [1f the Current ladox is higher than the Original lndex, the
Mote Holder will add ¥ne di fterence to the Adjustment Base Rate. |f the Current Index is lower than the Original
|ndex, the Note Holder «1 11 subtract the difference from the Adjustment Base Rate, The Note Holder will then round
the result of this addition to fhe nearest 1/8 of 1 percentaae polnt (0,125), Subject fo the limlts stated In
Sectlon 4 (D) below, thls roundzad amount will be my nex interest rate until the next change date,

The Note holder will then determine the amount of the monthly payment that would pe suffictent to repay
the unpaid principal balance of my foan | am expected to ode on the Change Date in futl on the maturity date at my
new lnterest rate In substantially equal payments, The result of this calculation wil! be the new amount of my
monthly payments,

(0) Limits on interest Rate Changes

The rate of interest | am required to pay shall never ba Increased or decreased on any single Change Date
by more than fwo percentage points (2,002) fron the rate of iaterest | have been payfng tor the preceding twelve
months,

Addltionally, my interest rate shat | never be greater than six percent (6%) abave or betow the "initlal
Interest Rate,"

(E) Effective Date of Changes

My new Interest rate wi1}] become effective on each Change Date, | will pay the amount of my new monthly
payment begfaning on the first monthiy payrment date after the Change Date untll the amount of my ronthly payment
changes agalin.

(F) Notlice of Changes

The MNote Holder wlll mail or deliver to me a notlce of any changes In the amount of my monthly payment
before the ef fective date of any change. The nofice w1} include Informatlon required by law to be afven me and
also the title and talz20hone numhar of a3 person who will answer any question 1 =way have regarding the notice,"

B. Charges; Liens
unli form Covenant 4 of the Security [nstrument I3 amanded to read as follosds:

4, Charges; Liens, Zorrower snall pay all taxes, assessmanis, and other charges, fines and {mpositions

attributabls to the Property which may attain a priority over this Securlfty Insfrument, and leasahotd paymants or
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MLe-169 (3) Adjustable Rate Rider




