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around rants, [ any, in the mannoer provided oneer paradraph 2 tesaof or, FEonol L0 rn Gutnosnrar, 00 erroaar
makirng payrant, .hen due, directly {0 1ne payee traroof, orrower shafl procptly furninn fo banter =00 nofioas of
arounts durs under thls paraqgraph, and In the ovent fHorrosar shall pake payrent directiy, 0rc o ot romnTiy
furnlsh to Lendor receipts wvidencing such payrents. Borrower shall procptly discharaes any lien «hito hos prio: .ty
over this Security Instrument; provided, that Borrower shall not be requires to discharaa any such lian so long on
worrewer: (a) shall agrae In writing to thoe payment of the obligation sccured by such Jien in a manner acceptabie to
Londar; (b) shali In gocd falth contest such tien by, or dafond agalnst snforcemant ot such llen In, legat :%
proceedings which In the oplnlon of Lender operate to prevent the anforcerant ot the lien or forfelture of tho [

Property or any part thereof; or (c) shall secure from the hoider of such lien an agreemant In form satisfactory L i
Lendar subordinating such lien to thls Securlty Instrumont,

()

It

|f Lender detaermines that all or any part of the Proporty Is subject fo & Ilen whlich may attaln a priority over ?h‘;?‘
Securlty Instrument, lLender shall send Borrower notice ldentlfying such 1len, Borrover shall satlisty such tlen or-o

take one or more of the actlons set forth above wlthin ten days of the giving of notlice. ;}
C. HNOTICE It

Unlform Covenant 14 of the Security instrument s amonded to read as fol tows:
14, Notlce, Except tor any notlco requlred under applicable l1aw to be given In anotirer manner, {a) any notice To
Borrower provided for In this Security Instrument shall be given by detlvering 1t or by maliing It by tirst class
mall addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice EE <::\
Lender as provided hereln, and (b) any notice to Lender shall be given by flrst class mail to Lender's address ﬁ?L_g
stated hereln or to such other address as Lender may designate by notice to Borrower as provided hereln., Any n .
provided for In this Security Instrument shall be deemed to have teon given to Borrower or Lendar when glven In
manner designated herein,

1

oD, UNIFORM SECURETY INSTRUMENT; GOVERNING LAW: SEVERABILITY . f?
rb iform Coenant 15 of the Security Instrument is amended to read as follows: =i£¥z£3
) =100
m

5. Unlform Securlty Instrument; Governing Law; Severablllty. This form of Security Instrument combines unif
ovenants for national use and non-uniform covenants with limited varlations by jurisdiction to constltufo a un®torm
securl ty Instrument covering real property. This Securlty !nstrument shall be governed by federal law and ths -~
g%ﬂ the jurisdiction In which the Property Is located, 1ia the event that any provision or clause of thls Securl 4
_Fnstrument or the Note conflicts with applicable iaw, such confllct shatl not af fect cther provislons of this
acur ity lnstrumont or the Nota which can ba given effect without the conflicting provision, and to this end tha »
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q2r0vislons of this Securlty Instrumant and the Note are declarec to be severable. §§E;§':
o S
S0 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 3&
i form Covenant 17 of the Security Instrument is amended to read as foilows:

oF3 17. Transter of the Property; Assumption, It all or any part ot the proparty or an Interest thereln Is5,

82310 or transferred by Borrower wlthout Lender's prior written consant (which consent shall be In Lender's sole __.
discretlon}, excluding {a) the creatlon of & lien or encumbrance subordinate to this Security | nstrumant, (b} the &2
creation of a purchase money securify Interest for household appliances, (c) a transfer by a devise, descent or by pg
operation of law upon the death of a joint tenant or (d) the grant of any teasehold fnterest of three years or less
not contalning an option to purchase, Lender may, at Lender's optlon, declare all the sums secured by the Securlty, \
instrument to be immediately due and payable, exceopt that lender will not exercise Its right to declare all such *“2;7
sums lmmediately due and payable in the case of the first transfer or sale by tha Borrower oxecuting this Security
Instrument, provided that the Borrower i not then in default under this Security Instrument and tha Note and the
person to whom the Property is to be sold and transferred (i) executes a written assumption agreement satisfactory
to and accepted In writing by Lender, in which event Lender shali reiease Borrower from alt obllgations under tnls
Securfty Instrument and Note and (1l) the credit of such person is satisfactory to Lender. The foregoing exceptlion
to Lender's right to declare such sums due and payable shall only apply 1o such first transfers or sale by tho
Borrower executing this Security instrument and Lender's right to make such declaration in ail other Instances shlt
be In Its sole discretion, )

f. COVENANT DELETED
Non-Unifarm Covenant 21 of the Securlty Instrument ("Future Advances") is deleted.

G, LOAN CHARGES
| the toan secured by the Securlty Instrument is subject to a taw which sets maximum loan charges, and that law Is
tlnaliy Interpreted so that the interest or other loan charges collected or Yo be collected In connection with the
loan exceed permitted limits, then: (1) any such foan charge shall be reduced by the amount necessary 1o reduce the
charge fo the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted 1imits will
be refunded to Borrower. Lender may choose to make this refund by reducling the principal owed under the Note or by
making a direct payment to Borrower, if a refund reduces principal, the reductlion will be freated as a partlal
prepayment under this Hota,

H, LEGISLATION
if, after the date hereof, enactment or explration of applicable laws have the ef fect sitner of rendering the -
provisions of the Note, The Securify lnstrument or this Adjustable Rate Rlder (other fhan this paragraph H)
unanforceable according to thelr ferms, or alt or any part of the sums secured hereby uncol lectable, as otherwise
provided In the Securlty Instrument and this Adjustable Rate Rider, or of diminishing the value of Lender's
security, then Lender, at Lender's option, may declare all sums secured by the Security Instrument to be [mmediately
due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjusfai)e Rate Rider, -
Sy A A frra oot
kathryn W. Mullikin Borrower

(Seal)
Borrower J
(Seal)
Bo:
RECORDEC APR 121984 ot a:45 4 -M. erroner
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{(Slen Criginai Only)
ADJUSTARLE RATE RIDER - FF nSpaeciat One' - 1 Year ARM (With Caps) 11/83
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