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ADJUSTABLE RATE RIDER

—
and |s Incorporated into and shall ba doemed to amend and supplement the Mertgage, Deed of Trust, or lsed Yo Secure

Debt (the "Securlty lInstrument") of the same date glven by the undersigned (the "Borrower™) to secure Borrower!'s
Adjustable Rate Note to Flrst Federal Savings and Loan Assoclation of South Carolina .
{the "Lender™) of the same date (the "Note™) and coverling the property described In the
Securtty instrument and located at:

THIS ADJUSTABLE RATE RIDER 1s made thls 30th day of March 1984,

206 Fast North Street, Greenville, South Carolina

(Property Address) ’ | T

The Note Contalns Provislons Allowing for Changes In the Interest Rate. \ncreases in the Interest Rate witl Result
In Higher Psyments, Oecreases In the Interest Rate will Result In Lower Paymonts,

— !

Addltlonal Covenants, In addition to the covenants and agreements made In the Security Instrument, Borrower
and Lender further covenant and agree as foliows:

A. INTEREST RATE ANO MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of13.50 %. Section 4 of the Note provides for changes in tne
Interest rate and the monthly payments, as follows: '

n(A) Change Dates

Beginning in lqﬁ§j§ the rate of interest | will pay may change on the Ist day of the month of April ;

~, and on that day every _ 6th ___ 12th XX 36th __  60th {Check only ons box} month

thereafter. Each date on which the rate of interest could change is called a "Change Date." :

(8) The index i

Any changes lIn the rate of interest will be basod on changes In the lIndex, The "Index" ls the monthly average :
yleld on Unlted States Treasury securities adjusted to a constant maturity of __ 6 months 1 year XX 3 years
o 5 years as made avallable by the Federal Reserve Board, or ____the ngontract Interest Rate, Purchase of .
Previousty Occupied Homes, Natlonal Average for alt Major Types of Lenders" as made availabise by the Federal Homo s
Loan Bank Board. o

(Check only cne box)

If the Yndex is no longer available, the Note Holder will choose a new Index which is based upon comparable
Information, The Note Holder wiltl glve me notice of this cholce.

The first Index figure for thls Note is 11.530% 1t is called the "Original Index,"

The most recently available Index figure as of the date 45 days before each Change Date is cailed the
"Current fndex,"

(C) Calculation of Changes

gefore each Change Date, the Note Holder will determine any change in my rate of Interest. The Note Holder
wi11 calculate the amount of the difference, It any, between the Current Index and the Original index, 1f the
Current Index Is higher than the Original Index, the Note Holder will add the difference to the Initial Rate of
laterest. 1f the Current index is lower than the Original Index, the Note Holder will subfract the difference from
the Initlal Rate of Interest, The Note Holder wiil then round the result of thls addition or subtraction to the
nearest one-alghth of one percentage point (0,125%), This rounded amount will be the new rate of Inferest I am
requlred to pay.

The Note Holder will then determine the new amount of my monthly payment that would be sufficlent to repay the
outstanding principal balance In full on the maturity date at my new rate of interest in substantially equal
payments, The result of this calculation will be the new amount of my monthly payment.

- (D) Effective Date of Changes

The new rate of lnterest will become ef fective on each Change Date. | will pay the new amount of my monthiy
payment each month beginnlng on the first monthly payment date after the Change Date until the amount of my monthly
payment Is agaln changed or | have fully repaid the loan,

{E)} Notlce of Changes

Tha Note Holder wili maitl or doliver to me a notice of any changes In the amount of my monthly paymant beforse
the of foctive date of any change. The notlce wil} Inciude information required by law to be given me and aliso the
t+1tle and telephone number of a person who wlll answer any questfon | may have regarding the rotice."

s

B. CHARGES; LIENS

Uniform Covenant 4 of the Security lastrument is amended to read as follows:

4, Charges; Liens, Borrower shali pay all taxes, assessmants, and other charges, fines and impositions
attributable to the Property which may attain a priority over this Security Instrument, and leasehold payments or
ground rents, {f any, in the manner provided under paragraph 2 hersof or, If not paid in such manner, by Borrower
maklng payment, when due, directly to the payee thereof. Borrower shall promptty furnish to lender all notices of
amounts due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly
furnish to Lender recelpts evidencing such payments, Borrower shall promptly ischarge any lien which has priority
over this Securlty Instrument; provided, that Borrower shall not be required to discharge any such lien so long as
Borrower: (a) shall agree in writing to the payment of the obligatlon secured by such llen in a manner acceptable
to Lender; (b) shali In good falth contest such ilen by, or defend against enforcement of such Illen in, legat
proceedings which in the opinlon of Lender operate to prevent the enforcement of the lien or forfaiture of the
Proporty or any part thereof; or {c) shall secure from the holder of such ilen an agreement in a form satisfactory
to Lender subordinating such lien to this Securlty Instrument,
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