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NOTICE: THIS SECURITY INSTRUKENT SECURES A NOTE WHICH COHTAINS A PROVISICH ALLOWIHG FOR CHAMNGES IR THE
INTEREST RATE, INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS,

DECREASES IM THE INTEREST RATE
HAY RESULT IN LOWER PAYMENTS,

This Rider Is mads this _ S0th 4y of March

198[", and |s incorperated info and
shall bo dosmed to amond and supplemsnt the Mortgage/Deed ot Trust/Trust Indenturs (the mSecurlty lnstrumont"}

of the sam date given by the undersignad (the "Borrower™) to secure Boroeer's Hota to
Bankers Mortgage Corporation {the M.ender™) of the sara dateo
(#ho *MNote"} snd coverling the property desalbod In the Security Instrumant and located at

Lot 75, Devenhill Court, Devenger Pointe, Greenville County, S5.C.
{Proporty Address}

MOOIFICATIONS, In addition to the covensnts and agreements mado In the Securlty fastrumont, Borroser and
Lender further covenant snd sgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES | :

The Hota has an Inltlal Interest rate of 9.875 ¢, The Interest rate may be Increased or decreasod
every 12th month on each "Change Date”, »s described In the Hoto, Changes in the interest rate aro governed by
changes kn the Index as deflned In tho Note, The Indax |s tho weakly average yleld on United States Treasury
securtties adjusted to a constant maturity of one year, as published ty the Federsl Reserve Board. The raximun

changs In the Interost rate at any one tims ls 2 percentage polnts, The maxirum Interest rate varlation over
ths iife of. the loan Is 5.75 percentage polnts over or under the inltial Interest date.

The monthiy paymant amount may be adjusted every 12th month to take ef fact on the ronth followlng sbch
Change Date as describad In the Note, Tha new monthly payment amoumt (s based on the interest rate Iin effect
on the Change Date and vlil remin in effect until the month foliowkng the next succeeding Changa Date,

8., LOAN CHARGES

tf the loan secured by the Securlty Instrumnt is subject to a law which sats maximum Interest rates and
loan charges and that law is finatly tnterpreted so that the intarest or other loan charges cwollacted or to o

collectad In connectlion with the loan would excead permittad 1imits, then: (1) the Interest rate o any such

fcan charge shall be raduced to the permitted 1imit; and (11) any sums already collected from Borrover which

excoedad parmitted 1imits will be refunded to Borrower. Lendar may choose to make this refund by reducing the
princlpal of the Note o ‘by meking a direct payment to Borrower,

C. (CONYERS1OM FEATURE

(4D Borrower may, ot Bocrower's option and providad Borrower has boen current on the loan for twelve months
prior to the applicable Change Date, modlfy the repayment terms of the indebtedness secured hereby prior ‘
to the first, second, third, or fourth Changs Date, At that tima, Borrower may convert the adjustable
rate loan evlidenced by the Note into a fixad interest rate loan to be fully repaid in equal

payrents cof principal and interest over the remaining term of the loan (l.e, 29, 28, 27,
deponding on the conversion date solected},

monthiy
o 26 years,

(11) Lendar's Motice of Perlodic Adjustmont™ to Borrower pursuant to paragraph 4(a} of thae Note given pricr

to the first, second, third, or fourth Change Data shalt contain the tollowing infarmation pertalning to
Borrower's optlon to convert:

(a) the approximte fixed Interest rate payable by Borrower 1t Berrovwer converts Into o tixed Intarost
rate loan (the actual rate wlll be the rate In effect on the date the converslon is registered);

(b) tho approxlmte amunt of Borrower's nav sonthly payment at the fixad rate ot Interest; and

(c) s date, st least 15 days from the dote the Notlce Is glven, by which Borrower must niock In® an

Interest rate by taiephonlng a number provided snd registering the conversion with
a subsequent dote (no later than the appllcable Change Date) by which the Borrower
exacuto and deliver to Lender a documont in the form required by Lender evidancing
modlfication ot the Note to provide a tixed Interast rate,

the Lender, and
must comp lete,
the

€513) The flxad rate of Interest payable by Borrower will be ldantical to Roesldontial Funding Coporation's
market rate for 45 doy raogistration of 20 yesr tixod rate, taval paymont, fully amortizod
‘date the conversion Is reglstared,
Change Date,

loams on the
The nex flxod Interest rato will becoms eftfoctlve on the appilcable

Borrower's conthiy paymants at the new fixed Interes? rata will bogin as of the flrst monthly paysant

atter the applicable Change Date. The month iy paymant will ba the amount that is nacessary to repsy In

full the principal Borrower w1l ove (sssuming timly paymant of all amounts due price to that date) on
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