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WOTICE :  THIS SECURITY INSTRUMENT SECURES A NOTE WHIQH CCHTAINS A PRCYISICN ALLORKING FIR OWIGES IR DL
INTEREST RATE. INCREASES TN THE INTERESY RATE MAY RESULT I HIGHER PAYMINTS, DECPEASES N THE INTERIST PATE
HAY RESULT IN LOKER PAVHENTS,

This Rlcar ts mado this _ 29th day of March

19 8[', ond 1s Incorporated Into and g
shatt to dourad to amand and supplemont the Hortgago/Doad of Trust/lrust Iadenture (the ™Securlty lastrurant) H
of the sam date glven by the underslgned (tho "Borrovor®) to socure Borrower 's Hote to
______Bankers Mortgage Corporaltion {tho "Lendor™) of the sarm date ‘ —
{tho *Note") and covering the property descaribad In the Socurity tnstrusant and focatad ot :
115 Montclaire Road, Mauldin, S.C. 29662

(Proporty Adiress)

HOOIFICATIONS, [In addition to the covenants and agresmants mdo §n the Socurlty Instrumont, Borrover and ;
Lendor further covenant and asgres 85 tollows: _

Al INTEREST RATE AND MONTHLY PAYMENT CHANGES

i

The Hote has an Initlal Interest rate of 9,875 £, The interest rate may bo Inareased or decressed !
every 1Z2th month on each "Change Date", #s described In the Noto. Chenges In the Interest rate are governed by
changss In the Indox as detlined In the Note., Tho Index Is the weakly averags yleld on Unitaed States Trossury
socurities adjusted to a constant maturity of one year, as publlished by the Federal Reserve Board., The roxirum i
chango In the Interest rate ot any one tims Is 2 porcontage polnts, The maxlmum Interest rate varlation over
tha l1fe of  the loan is 5,75 percentage polnts over or under the Inlitlal Interest date.

- e

The ronthily paymant arount moy be adjusted every 12th month to take effect on the ronth followlng each
Chanqgo Date as describoed In the Note, The new monthly payment amount Is based on the Interest rate In etfect
on the Changs Date and wil! remin In effect unti! the month folloring the naxt succeeding Changs Date,

B. LOAN CHARGES

tf the loan secured by. the Security Instrumont s subject to a law which sets maximum Interest rates and
foan charges and that Jew is flnally Interpreted so that the interest o other fcan charges ecollected or to to
collected In connection with the loan would excead permitted Ilmits, then: (1) the Interest rate o any such
{ocan charge shall be reducod to the permitted 1imit; and (l1} any sums alroady coilected from Borrewer which

exceadad permitted [imits will be rofunded 1o Borrower. Lendor may choose to make this refund by reducing the
principal of the Note o by making a direct payment to Borrovar,

C. CONYERSION FEATURE |

(1) Borrower may, at Borrower's optlon and providod Barower has beon current on the loan for tweive sonths '
prior to the applicsble Change Date, modify the repaymnt terms of tha Indebtedness secured horeby pric
to the flrst, second, third, or fourth Changs Date. At that tlma, Borrower may convert the adjustable A
rata lcan evidencad by the Mote Into a tixed Interest rate loon to be fully repaid in eaual monthly :

payronts of principal and Interest over the remining term ot the loan (i.e, 2%, 28, 27, o 2 years,
depending on the conversion date selected),
(11) Lendar's ™oatice of Parlodic Adjustmant® to Becrower pursuant to paragraph 4(a) ot the Note given prilar
EaFusEve - 10 the flrst, -second,- third, or tourth Change Date shall contaln the foliowIng I'nfarmation®partatning to =%
Borrower's optlon to convart:

PR

{a} the approximte flixed interest rato payabie by Borrover It Borover converts Into a flxed interest
rate loan (the actual rata wlll be the rate In effect on the date the converslon 1s registered};
b) the approxlmte amunt of Borrower's new ronthly paymant at the tlxed rate of Iatorest; and
) a dato, et least 15 days from the date the Notico Is glven, by which Borrower must "lock In™ an

Intorest rate by telephonlng a number providad and roglistoring tho conversion with

the Lendor, and
& subsoquent date {no later than tho appilcabies Change Date) by whlch tho Borrower

rust corpleto,
the

axacute and delivor to Lendor 8 documant In the foem required by Lender evidancing
rodltlcation of the Note to provide o flxod Interost rate,

Qi1} The fixed rote of Intorost payable by Borrovwor wlli bo ldentical to Reslidontial Funding Capaation's
markot rato for 45 doy reglstration of 30 year fixod rate, level psymont, fully smortizes loans on the

‘date the converslion s reglstered. Tho new flxod Interost rate witl

bocomy effoctive on the applicable
Change Date,

Borrower 's tonthly paymonts ot tho now flxed intorest rata will bagin 85 of the first ronthly paymont

after the soolicatie Changa Date, The wonthly payrent vill ba the amount that Is necessary to reper In
tult the principal Borroweor wlil ova {assuming tlmly paymnt of all amyunts due prio- to thoat date) on
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