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GRADUATEDL PAYMENT RiIDEK

THIS GRADUATED PAYHENT RIDER is made this  30thday ot November
and is incorporated into amd shall be decmed to amend and supplement  the
Mortgage, Deed of Tynst, or Deed te Secure Debt (the "Security [(nstrument") of
the same date given by the Borrower to sccure Borvs wer's Uradunated Payment Note
:;.3 -—-A.]Slvifﬁ' eef—Ho_ttgag;e--COl_n% ny. - .(E.!_u.-. "l,u.ndm"') (-“.. t‘h'e ‘sam(? date (ic
Note and  covering the property desearibed in the Securivy Instrument and
jocated at:

7 Courtney Circle, Greenville, South Carolina

(Froperty Addross)

The Note econtains provisions allowing for changes in the interest
rate and monthly pavments.

The Borrower's monthly payment will increase by 7 1/2% each year
during the first five years of the Note. The remaining monthly
payments also conld increase or decrease, depending on changes in the
interest rate. The Borrower also may be able to limit monthly
payment increases to 7 1/2% ecach year through Year 20.

The principal! amount the Borrower must repay will be larger than the
amount originailv borvowed, but not more than 125% of the original
amount .

Additional Covenants. In addition to the covenants and agreements made in
the Security Instrument, Rorrower and Lender further covenant and agree as
follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides !for i initial interest rate of 13,875.. Sections 2 through

7 of the Note provide for changes in the interest rate and the monthly
payments, as follcus:

"2. INTEREST

(A)Y Interest hed

Interest wil! be charzed on that part of principal which has not been
paid, beginning on the diate I receive principal and continuing until the
full amount oi principal has been paid.

Beginnine on the date J receive principal, I will owe interest at a
3 Gate o - rate

yearly rate of 13.875°. The interest rate I will pay will change in

{J‘b accordance with Section S(A} or ris Note on the first day of

_December ..., 1988 amd on that day every 60th month
thereafter. fach dite on whicn my interest rat
"interest Change Date.”

(1)  The l:iex

Beginning with the tirst Iunterest Change Date, my interest rate will
be based on an iadex. The "lndex’ {s the weekly average yield on United
States Treasurv securities adjusted to a constant maturity of 5 years, as
made available by the Federal Resevve poard. The wost recent Index figure
available as of the date &5 davs before ecach Interest Change Date is

ll‘.

called the "Carrvent Index.”

» could change is called an

If the index is no longer available, the Note Holder will choose a
new  index which i- based upen comparabic information. The Note Holder
will give me notice of this clhoice.

{C: Interest After Default

The interest rate required by this Scction 2 aad Section 4{A) below
is the rate 1 will pay both before and arter any default described in
Section 12 (i balow.

3. TINE AND PLACE OF PAYMENTS
[ will pav vrincipal and interest by maRing paymenls every month. My
monthly pavments will be applied to interest hetore principal.
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