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MORTGAGE IHSURANCE PRERIUX RIDER

THIS MORTGAGE INSURANCE PREMILM RIDER (the ™Rlder®) Is made thls __ 28th
day of February . 19 84 and Is Incorporated Into and shall be deesed to amend and i y
supplemant the Mortgage of the same date glven by the undersigned, Mortgagor, to secure Mortgagor's Note to First N
Foderal Savings and Loan of South Carolina Mortgagee, of the szme date and ; .

covering the property described In the Mortgsge and located at: ’ :

313 Bailey Street, Greenville, South Caroljina 29609 :
<

(Proparty Address) t

.

i AMENDMENTS TO COYENANTS, Mortgagor and Mortgagee agree to the folloving amsndcent fo covenants made In the '
Mortgage, :

e A

2. That, together with, and In addition to, the monthly payments of princlpal and Interest payable under the
terms of the note secured hereby, he will pay to the Kortgageo, on the first day of each month untll the safd note
Is fully pald, the folloving sues: ’

L e

(a) A sum equal to the ground rents, If any, next due, plus the prealuss that will next
become due and payable oa policies of fire and other hazard insurance coverlng the

wortgaged property, plus taxes and assessmants next due on the mortgaged property {all as '
estimated by the Mortgagee) less all suss already pald therefor divided by the nusber ot
ronths to elapse before one (1) month prior to the date when such ground rents, prealuss,
toxes and assessments will become dellnquent, such sums to bo held by Mortgagee In trust A
to pay sald ground rents, preaiuxs, taxes, and spaclial assessments; and '

.

.

tb) All payments mentloned In the preceding subsection of this paragraph end all payments I
to ba made under the note secured hereby shall be added together, and the aggregate T
acount thereof shall be pald by the Mortgagor each ronth In a singte payrent to be ;
applled by the Hortgagee to the followlng Itens In the order set forth:

) taxes, speclal assessoents, flre and other hazard Insurance preaxfuss;

(i Interest on the note secured hereby; and

(111} armortizatlon of the principal ot sald note,

Any deficiency Ln the amount of any such aggregate monthly paypent, shall, unless mnado
good by the Mortgagor prior to the duo date of the next such payrant, constitute an event
of default under thls mortgage. The Mortgsgee ray collect a "late charge®™ not to exceed
four cents (4}) for each dollar ($1) of each payrent more than tl1fteen (15) days In
arrears to cover the exira expense involved 1n handilng dellnquent payments.,

3, If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of the payrents actually made by the Mortgagee for taxaes or assassronts o Insurance prealums, as the case
way be, such excess, If the loan Is current, at the optlon of the Mortgagor, shall be credited cn subsequent
payments to be rade by the Mortgagor, of refunded to the Mortgagor. I, howaver, the ronthly payrents made by the
Mortgagor under (a) of paragraph 2 preceding shatl not bo sufflclent to pay taxes and assessmants and lnsurance
prealurs, when the same shall becomo due and payasble, then the Mortgagor shall pay to the Mortcagee any amount
necessary 1o make up the deflclency, on or tefore the date wvhen payrent of such taxes, assessmonts, or Insurance
prealuss shall bo due. 1f at any tlme the Mortgagor shall tender to the Mortgagee, In accordance with the
provislons of the note secured hereby, full payrent of the entlre Indebtedness represented thereby, the Vortgagea
shall, In cooputling the amount of such Indebtedness, credlt to the sccount of the Mortgagor any balance remlnlng
in the funds accumulated under the provislons of (a) of paracraph 2 hereof, if there shall ba a default under any
of the provisions of thls mortgage resutting in a publlic sale of the prealses covered hereby, or 1§ the property .
Is otherwise acqulired after detault, the Mortgagee shall apply, at the time of the commencemant of such ] 5
procedings, or at the tire the property Is otherwise acqulired, the balanca then rezalning In the funds zccunulated
under (a) of paragraph 2 preceding, 25 2 credit agalnst the amount of principal then remaining unapald under tho _
note secured hereby. f

9., The Mortgagor further agrees that should this rortgage and the note secured hereby not be etlglble for
lasurance under the Natlonal Housing Act within 60 days fron the date hereof (written statement of say
of ficer of the Departront of Houslng and Urban Development or authorlzed agent of the Secretary of Houslng and
Urban Developrment dated subsequent to tre sald time from the date of thls mortgage, declining to Insure sald
note and thls rortgage, being deemed corclusive proof of such Inaligiblitlty), the Mortgagee or the holder of the
note may, at Its optlon, declare all surs secured hereby Immodlately cue and payable., This optlon may not be
exercised by the Mortgagee when the inotlgibillty tor insurance under the Natlonal Housing Act 1s due to the
Mortgagea's fallure to renlt the rortgage Insurance prenius to the Department of Housing an Urban Dovelopment,

IN WITMESS WHEREOF, Mortgagor has executed this Rider.
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"Ned A, Foster
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