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6. PRESERVATION AN MAINTENANCE OF PROPERIY: LEASLEHOFBS,  Borrower () shabl not AR st Of P! anrpinnn vt
or detetioration of the Property, (b) shall not abandon the Property, (v) Jhalf restore ar repair promptly and in s good sad workmanhibe nianner all
vt amy part of the Proparny 1o the equivatent of it origined condivon, o stch vther contition as bender nen approse ie wiing, in the event ol
any damage, injury o7 toss thereto, whether or not insurance proceeds are available o cover in whele o in part the vosts of such Tetoration o1
repair, (d) shall keep the Property, including improvements, fixtures, cquipnient, machinery and appliances thecon in pood repatr and shadl replace
fixtures, equipment, machinery and appliances on the Property w hen necessary (0 heep such items in good repair, (€} shall comply with all faws,
and regquirements of any goveramental body applicable (o the Property, (N shalt provide For professional management
of the Property by a residenrial rental property manager satisfactory 1o T ender pursuant to a contract approsed by I enders in writing, unless such
requirement shall be waived by Lender in writing, () shall genecally operate and maintain the Property in a mannet (o casure masimum sentals,
and (h) shall give notice in writing 1o Eender of aud, unless otherwise directed inwriting by Eender, appear in and defend any action of proveeding
purporting to affect the Property, the security of this Instrument of the rights or powers of Lender. Neither Bogrower awr any tenant or ¢l her
person shall remove, demolish or alter any improvement now enisting or hereafter erected on the Property or any fivture, equipment, machinery
or appliance in or on the Property except when incident to the replacement of fiztures, equipment, machinery and appliances with items of like Kind.

ordinances, regulations

tf this Instrunient is on a teaschold, Borrower (i) shall comply with the prosisions of the ground lease, (i) shali gine immediate written nolice
to Lender of any default by fessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lzase by Borrower, (iii) shall exercise any option ta renew or extend the ground lease and give written confirmation thereof to Lender within thirty
days after such option becomes exercisable, tiv) shall give immediate written notice to Lender of the commencement of any remedial proceadings
under the ground fease by any party thereto and, if required by | ender, shall peomit 1 ender as Borrower's attoraey-in-fact to contro! and act for
Borrower in any such remedial proceedings and (v} shall within thirty days after request by Lender ebtain from the lessor under the gound lease
and deliver to Lender the lessor’s estoppel certificate required therunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenanis contained in the ground tease, whether or not such covenanis run with the land, but Lender shall have no liability with

respect (o such covenants nor any other covenants contained in the ground lease.

Borrower shall not surcender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and intersts, and Borrower shall not, without the express written consent of Leader, alter or amend said ground lease. Borrower covenamts and
agrees that there shall not be a merger of the ground lease, or of the leaschold estate created thereby, with the fee estate cavered by the ground
lease by reason of said leaschold estate or said fee estate, or any part of either, coming into common ownership, unless Lender shall consent in
writing to such merger; if Borrower shall acquire such fee estate, then this fnstrument shali simuliancously and without further action be spread

so as to become a lien on such fee estare.

7. USE OF PROPERTY. Unless required by applicable Jaw or unless Lender has otherwise agreed in writing, Borrower shall not allow changes
in the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower shall not initiate or acquiesce

in a change in the zoning classification of the Property without Lender’s prior written consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrawer fails to pesform the covenants and agreements contained in this Instrumemnt, or if
affects the Property or titde thereto or the interest of Lender therein, including, but not limited
or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s
in its sole discretion, to protect Lender's

any action or proceeding is commenced which
10, eminent domain, insolvency, code enforcement,
option may niake such appearances, disburse such sums and rake such action as Lender deems necessary,
interest, including, but not limited to, (i) disbursement of attorney’s fees, (it) entry upon the Property to make repairs, (iii} procurement of satisfactory
insurance as provided in paragraph 5 hereof, and (iv) if this Imstrument is on a leaschold, exercise of any option to renew or extend the ground
lease on behalf of Borrower and the curing of any default of Borrawer in the terms and conditions of the ground lease,

Any amounts disbursed by Lendder pursuant to this paragraph 8, with intercst thereon, shall become additional indebiedness of Borrower secured
by this Instrument. Unless Borrower and Lender agree to other terms of payment, such amounts shall be immediately due and payable and shall
bear interest from the date of disbursement at the rate stated in the Note unless collection from Borrower of interest at such rate would be contrary
1o applicable law, in which event such amounts shall bear interesi at the highest rate which may be collected from Borrower under applicable law,
Borrower hereby covenants and agrees that Lender shati be subrogated to the tien of any mortgage or other lien discharged, in whole or in part,
by the indebtedness secured hereby. Nothing contained in this paragraph 8 shall require Lender to incur any expense of take any action hereunder.

9. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Property.

10. BOOKS AND RECORDS. When applicable borrower shall keep and maintain at all times at Borrower’s address stated below, or such other
place as Lender may approve in writing, complete and accurate books of accounts and records adequalte to reflect correctly the resulls of the opera-
tion of the Property and copies of all written contracts, leases and other instsuments which affect the Property. Such books, records, contracts,
leases and other instruments shall be subject to examination and inspection at any reasonable time by Lender upon Lender’s request, Borrower
shall furnish to Lender, within ¢ne hundred and twenty days after the end of each fiscal year of Boirower, a balance sheet, a statement of income
and expenses of the Property and a statement of changes in financial position, each in reasonable detail and certified by Borrower and, if Lender
shall require, by an independent certified public accountant. Borrower shall furnish, together with the foregoing financial statements and at any
other time upon Lender’s request, a rent schedule for the Property, certified by Borrower, showing the name of tenant, and for each tenant, the
space occupied, the lease expiration date, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or procecding relating to any condemnation or other taking, whether
direct or indirect, of the Property, or part therof, and Borrower shall appear in and prosecute any such action or proceeding unless otherwise
directed by Lender in writing. Borrower authorizes Lender, at Lender's optien, as atlerney-in-fact for Borrower, 1o commence, appear in and
prasecute, in Leader's or Borrower’s name, any action or proceeding relating to any condemnation or other taking of the Property whether direct
or indirect, and to seltle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property,
or part thercof, or for conveyances in licu of condemnation, are hereby assigned 10 and shatl be pai to Lender subject, if this Instrument is on
a leaschold, 1o the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses incurred in the
callection of such amounts, at Lender’s option, to restoration or repair of the Property or (o payment of the sums secured by this Instrument,
whether of not then due, in the erder of application set forth in paragraph 3 hereof. with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpene the due date of the monthly installments
referred to in paragraphs 1 and 2 hereof or change the amount of such installments. Borrower agrees to execute such further evidence of assignment

of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender’s option, without giving notice to or obtaining
the consent of Borrower, Borrower’s successors or assigns or of any junior liecnholder or guarantors, without liability en lLender’s part and
notwithstanding Borrower's breach of any covenant or agreemoent of Borrower in this Instrument, estend the time for payment of said indebtedness
or any part thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or neles therefor, modify
the terms and time of pavment of said indebtedness, release from the lien of this Instrument any part of the Property, take or release other oi
additional security, reconvey any part of the Property, consent to any map of plan of the Property, consent to the granting of any casement, join
in any cxtension or subordination agreement, and agree in wriling with Borrower to modify the rate of interest or period of amortization of the
Naote or change the amouni of the monthly installments payable thereunder. Any actions takent by Lender pursuant to the terms of this paragraph
12 shall noi affect the obligation of Botrower or Borrower’s successors or assigns to pay the sums securcd by this Instrument and to observe the
corenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, parinership or ather entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reaconable service
charge, together with such title insurance premiums and attorney’s fees as may be incurred at Lender’s option, for any such action if taken at

Borrower’s request.
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