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D. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as

follows:

15. Uniform Mortgage; Governing Law; Severability. This form of Security
Instrument combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, and
to this end the provision of this Security Instrument and Note are 3

declared to be severable.

E. TRANSFER OF THE PROPERTY; ASSUMPTION ;
Uniform Covenant 17 of the Security Instrument is amended to read as .

follows:

17. Transfer of the Property; Assumption. If all or any part of
the Property or. an interest herein is sold or transferred by
Borrower without Lender's prior written consent, excluding (a) the
creation of a llen or encumbrance subordinate to this Mortgage, (b)
the creation of a purchase money security interest for household
appliances, (c) a transfer by devise, descent or by operation of law
upon the death of a joint temant or (d) the grant of any leasehold
interest of three years or less not containing an opinion to
purchase. Lender may, at Lender's option, declare all the sums
secured by this Mortgage to be immediately due and payable. Lender
shall have waived such option to accelerate if, priox to the sale or
transfer, Lender and the person to whom the Property is to be sold
or transferred reach agreement in writing that the credit of such
person is satisfactory to Lender and that the interest payable on
the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has walved the option to accelerate

Lk provided in this paragraph 17, and 1if Borrower's successor in

jnterest has executed a written assumption agreement accepted in

5 writing by Lender, Lender shall release Borrower from all
f' O’ obligations under this Mortgage and the Note.

The Lender will not exercise its right to declare all sums secured

U by this mortgage immediately due and payable in the case of the

first transfer or sale by the Borrower executing this Mortgage

provided that: (1) the Borrower causes to be submitted to the Lender - o

information required by Lender to evaluate the transferee as if a SRR S

new loan were being made to the transferee; (2) the Lender ;

reasonably determined that Lender's security will not be impaired E :

and that the risk of a breach of any covenant or agreement in this %“'

Security Instrument is acceptable; and (3) the transferee signs an :

assumption agreement that is acceptable to the Lender and that

obligates the transferee to keep all the promises and agreements )

made in the Note and in this Security Instrument. To the extent .

permitted by applicable law, Lender also may charge a reasonable fee . b

as a condition to Lender's consent to this transfer.

If Lender exercises such option to accelerate, Lender shall mail

Borrower notice of acceleration in accordance with paragraph l4 ‘

hereof. Such notice shall provide a period of mnet less than 30 days .

from the date the notice is mailed within which Borrower may pay the Y,

sums declared due. If Borrower fails to pay such sums prior to the f

expiration of such period, Lender may without further notice or ;

demand on Borrower, invoke any remedies permitted by paragraph 18 :

hereof.
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F. BORROWER'S RIGHT TO REINSTATE
Non-Uniform Covenant 19 ("Borrower's Right to Reinstate') is amended to

read as follows:
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