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9. Condemnativa. The proveeds of any award or claim for damages, diredt Of sunivequential, in conncc\ti%!i 1:63&08‘ ':-58 48 |
Jdemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby assigned and :

shall be paid to Lender.
1n the event of a total 1aking of the Property, the proveeds yhall be applied to the suins secured by this Mortgage, with the ¢x-
cess, if any, paid to Borrower. In the event of a parnial raking of the Propesty, unless Borrower and Lender otherwise agsee in

writing, ther¢ shall be applied 10 the sums secured by this Mortgage such proportion ol the provecds as 15 equal (o that propottion
which the amount of the sums secured by this Morigage immediately prior to the date of 1aking bears to the fair marhet vatue of
the Property immediately prior 1o the date of 1aking. with the balance of the proveeds paid to Botfower.

If the Propenty is abandoned by Borrower, or if, after notice by 1 ender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Botroacer fails 1o respond o Lender within 30 days after the Jdate such notice is mailed,
lender is authorized 1o collest and apply the proceeds, at Lender's option, ¢ither to restoration of repair of the Property or to the
sums sevured by this Mocigage.

Unless Lender and Borrowner otherwise agree in writing, any such application of proceeds 1o principal shall not evend of
postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Exteasion of the time for payment of modification of amoriization of the sums sevured by this
Motigage granted by Lender to any sucessor in interest of Borrower shall not operate (o release. in any manner, the liabdity of the
original Borrower and Borrower's successors ininterest. Lender shall not be required to commence procecdings against such suc-
cessor of refuse to extend time for payment or otherwise modify amortization of the sums sexured by this Mottgage by reason of
any demand made by the original Borrower and Borrower’s successors ininterest.

11. Forbearance by Lender Not 8 Walhver. Any forbearance by Lender in evercising any right or remedy hercunder, or
othernise afforded by applicable law, shall not be a waiver of o1 preclude the exercise of any such right or remedy. The piocure- )
ment of insurance of the payment of 1aves or other liens ot charges by Lender shall not be a waiver of Lender's tight 1o accelerate
the maturity of the indebtedness sevured by this Morigage.

12. Remedies Cumulative. All remedies providedin this Moctgage are distinct and cumulative to any other right of remedy
under this Mortgage or afforded by law or equity, and may be erercised concurrently, independently, of successively.

13. Swccessors and Assigas Bound; Joint and Several Liability: Captions. The cosenants and agreements herein contained
shall bind. and the rights hereunder shall inure to, the respective successods and assigns of Lender and Bogrower, subject to the
peovisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mocigage are for convenience oaly and are not to be used to interpeet o e fine the provisions hereof.

14. Notke. Evcept for any notice required under applicable law 10 be given in another manner, {a) any notice to Borrower o s RN
provided for in this Mortgage shall be gisen by masling such notice by certified mail addressed 1o Borrower at the Property Ad- T i

dress o¢ at such other address as Borrower may designate by notive (o Lender as provided herein, and (b) any notice 1o Lender shall

be given by certified mail, return receipt requested. 1o Lender™s address stated herein of to such other address as Lender may
designate by notive 1o Botroaer as peovided Rerein. Any notice prostded for in this Morigage shall be Jeemed to have been given
to Borroaer of Lender when given in the manner designated herein.

15. Uaiform Mortgage: Governing 1.aw: Severability. This focm of mortgage combdines uniform covenants for national use
and non-uniform covenants with Limited varrations by jurisdiction to constitute a uniform securily insirument <overing real prop-
erty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is lovated. In the event that any provi.
sion of clause of this Morigage or the Note conflicts with applicable law, such coaflict shall not affect other provisions of this
Moctgage of the Note which can be given effet without the contlicting peosision. and to this end the provisions of the Moctgage
and the Note are deciared to be severable.

16. Borrower’s Copy. Boctoaer shall be furmished a conformed copy of the Note and of this Mostgage at the time of execu-
tion of after rexordation hereof.

17. Tramsfer of the Progerty: Assumplion. I all oc any partof the Propersty ot an interex therein is sold or transferred by
Borrower aithout Lendet™s prioe written consent. ewluding t2) the creazion of a lien oe envumbcance subordinate 1o this Mort-
gagc. (b)Y the creation of 3 purchase money sevurily Interest ‘ot household 3pohanves. (2) a transfer by devise, deswent, oF by opera-
tion of law upva the death of a joint tenant or (J) the grant of any leaschold interest of three years o leys not containing an option
o purchase. Lender may. at Lender’s option. Jevlare all the sums sevured by this Mocigage to be immadiately due and payatle.
Lender shall have waved such option to aucederate if, powe toshe sale of transfer . Lender and 1he person to whom the Property is
1o be sold of rransferzed reach agreement in wnnng that the craht of such person is satisfactory 1o Lender and that the interest
payadle on the sums sevured by this Moctgage Jhall be a: such rate as b ender shall request. If Lender has waived the optioa to x-
celerate prosuded in this paragraph 17, and if Bocroaer™s suckesyof 1 interest has evecuted 2 written Asumption agreement ax-
cepted inwriting by Lender, L ender shall release Boccower from all vbliganions under this Moctgage and the Nuxe.

11 Lender erercises such optwn to avcelerate, Eender Shail mail Burroaes potive of 2uceleration in accordingce with paragraph
14 hereof. Siah notice shall provide 2 peruad of noc less than 3 Eavs [rom the date the notive is mailed within which Bocrower may
pay the sums Jexfared due. If Bocrower fails 1o pay such sums oot to the evpuation of such pertod. Lender may. without (urther
notice o demand on Bocrower, insole any ramedics permitted by paragraph 18 hereol.

NON-UNIFORM CONENANTS. Buoctower and Lemader fusther covenant and agree as folloes:

15. Accelerstion: Remedies. Except x provided in parsgraph 17 hereol. spoa Borrower’s breach of 2ay covenaal o agree-
ment of Bortroner ia 1his Mortgage. inctuding 1de corenants lo pay when due any sums secured by this Mortgage, Lender prior 1o
scceleration shall mail sotice to Bostaner 23 prorvided in parsgraph 14 bereol specifying: (1) the bresch; (2) (bt actioa required lo

cure sach beeach: (3) 3 date. not Jets tham )0 da)ys from the date 1he motice is maiied 10 Borroser, by which sach beeach must be

m‘;n‘tllllulﬂmntmm&hrxhuuklmlhbksyfifn‘htkn‘h-.lp result in acceleration of the sums

secored By thiv Moregage. foreciosure by judicial peoceeding and sale of the Property. The motice shall festher mform Bor-
rowmer of the right to reiastate afler acceierstion and the right to avvert in (he forecionure proceeding the sos-¢uirtence of a defasht
o¢ any other defemse of Borroner o acceerstion and foreciorure. 11 1he beench is not cured oa of before the date specified in the
aotice. Lender at Lender's option may deciare all of the sams sexured By (s Morigage 1o be immediately due and payadle withost
furiher demand and may foreclose this Morigage by judicial peoceeding. Lender shail be entitied to colbext im soch proceeding all
erpeases of focrciosare. including. butl wot limited to. reasoasdie atioeney’s fees, 20d costs of documentary tvidence, absiracts
aad tihe reports. il of which shall be additions] sums secured by this Mocigage.

19. Bosrowers Right to Reiastate. Noewichstandimg 1 ender™s acveleratron of 1he sums sevured by this Moctgage, Bocromer
shalf hase the erght to have any peoveadings begun by Eender to enfocce this Moeigage ducontinued ai any time peios 1o entry ofa -
judgment enfosaing this Mocrgage if- 12) Borrower pays Leader atl sums which wouid be then Jue under this Mocigage, the Note
and mxes sevunng Future Advances, if any, had no aeleranion ovvuered: (b) Boctower cures all breaches of any other covenands
oc agreements of Borrow er containad in this Moctgage: () Botrwvaes puys all reasonable expenses imurred by Lendes in enfocang
the corenants amd agreements of Bosrower contained in this Moctgage and in ¢nfoccing Lendes’s remadics as prosided in para-
geaph 18 Rereo?, inxluding. bat not Limuted to. ceasonablie attoeney s foer: and (d) Bacrower takes wh actton as Lender may tea-
swoeatly taguiee 1o auere that the len of thes NMortgage. Lender’s inresens in the Progeriy amd Boeroaer’s obligation to pay the

suras securad by this Moctgage shall conunue sumpanrad Upea such payment and cure t Bocroaer, this Moctzage amd the obli-
gations sevurad herets shall remain i full foeve amd effevt as if oo avxederation had wsurred.

20.  Assigament of Rests: Appointment of Receiver. As additional secunity heceunder. Boerower heceby assigns o Lemdes
the tents of ihe Properts. peosnded that Bocrower shall. privoe to acveleration under paragraph 18 kereol of abandonment of 1he
Progerts. have the rght tocoliect and retain such renks as thes Bevome due 1w payable.

Upoa sxeleraon under paragraph 18 hereof or abandoamen: of the Propetty, b ender shali be ennitlad to have a recenver ap-
ponrad by a court to enies upon, take panseiien of arnd marage the Property amd to wollet the renty of the Property ainiluding
tRoee past Jue Al rents collectad by the revaner shall be appt:ed Fizsr o paymen: of the cosls of mandgement of the Property and
colieviiog of rers, iaiad g, but moc iLmizad [, FeNar er s [ees, fremuity o6 racarer’s Soeds . and reasocable astorrey s feos, and
then o the umts eyt od By this Moetgage. The revenet shall b Ba™e to acionnt vely foe oo tends Mtualiy revened
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