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2nd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the "Security Instrument™) of the same date {iven by the undersigned (the “Borrower™) to secure Borrower's
Adjustable Rate Note to ............... I8 KEZSEL B o317 NSO oy OPFOU PO

.................................................................................. (the "Lender’) of the same date (the "“Note™) and covering the

THIS ADJUSTABLE RATE RIDER is made this ..6..th.. day of ... DS CETLEY 19.83

.........................................................................................................................................................................

(Property Address)

The Note Contalns Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate will Result In Higher Payments. Decreases in the Interest Rate will Result In Lower Payments.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of 1Q.....%. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

*“(A) Change Dates
Beginning in 19.85.... the rate of interest 1 will pay may change on the ..28%... day of the month of

. danuary. .. andonthatdayevery [J6h (x)12th (] 30th (] 60th [Check only ane soxjmoath thereafter, A PN
Each date on which the rate of interest could change is called 2 *Change Date.”
(B) The Iadex

Any changes in the rate of interest will be based on changes in the Index. The “Index™ is theweekly average yield
oa United States Treasury securities adjusted to a constant matunity of { ] 6 moaths (X)1year (I3 years []Syears
as made available by the Federal Reserve Board, or (T the “Contract Interest Rate, Purchase of Previously Occupied
Homes, National Average foc all Major Types of Lenders”™ as made available by the Federal Home Loan Bank Board.

[Check only one box]

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chotce.

The most recently available Index figure as of the date N days befoce each Change Date is called the “Current
index.””

(C) Cakculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding ... 2..375........

ceeeersreercoeeeeen. pePCEDGAgE POIDLS ( -..... 2.375.....%) 10 the Current ladex. *Ihe sum will be my new interest rate.

Thf: Note Holder will then determine the amount of the monthly payment that would be sufficeat 1o repay

in full lhe principal | am exapected 10 owe on the Change Date in subsianually equal payments by the matunty date at
my new interest rate. The result of this calculavon will be the new amount of my monthly payment

*There shall be a maximum 2% interest rate adjustaent upward or downward on an annual
basis, but with no overall ceillng or floor on interest rate adjustments over the 30

year term of the loan. Any interest rate adjustment wikl de rounded up to the ;
‘highest one-quarter of one percent. - :
(D) Effective Dat Changes

e of

The new rate of interest will become effective on each Change Date | will pay the new amount of my moathly
payment each month beginning on the fint monthly payment date after the Change Date until the amount of my moathly
payment is again chaaged or 1 have fully repasd the loan.

(E) Notice of Changes

TchoteHoldu-illanilo:ddiwrtounamli-ocofanyctungesinthcmmtolmymmhlypoymtbd«tlbc
effective date of any change The notice will include information required by law to be gven me and also the title and
telephooe aumbes of a person who will answer any questioa | may have regarding the notice.™

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Bono'ttshaup.yallmm&andolh«chumﬁnaandimpoﬁﬁomauﬁbuubklome

Property which may attain a priority over this Security Instrument. and teasehold payments of ground rents, if any, in the
manmpcovidedundumaphlb«dot.ifnotpddinmhmw.byﬂonuw«mﬁngpnmuuhmdue. ‘
directly 10 the payee thereof. W«meymmbhwmmnabnsdmnuduund«mbm

and in the event Borrower shall make psyment directly. Borrower shall gromptly furnish to Leader receipts evidencing

soch payments. Borrower shall prompily discharge any ben which has peiority over this Security Instrument; provided,

that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the

payment of the obligation secured by such lien in 3 manner acceptable to Lender, () shall in good faith contest such lien l
by.otdd'cndWd«mldmhﬁmi&mww«dﬁp-h&hmlbcopinjmofLendaopcmctopcevmuhc
cnf«tm!dlbeﬁmwfafdtmoﬂbd’my«mypanlh«to&m(c)shﬂlmm&omlhcbold«ofmhhmm
agreement in a form satisfactory to Lender subordinatiag such lien to this Secunty Instrument.
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