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1 ender’s written agreement or apphivable Jaw. Borrower shall pay the amount of all mortgage insurance premiums an the
maaner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant fo this paragraph 7. with anterest thereon, shail bevome additivenal
indebredness of Rorroser secured by this Mortgage  Unless Borrower and Fender agree to other 1erms of payment. such
amounts shall be payable upon notice from | eader to Borrower requesting payment thereof. and shall bear intere<t from the
Jate of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Law. in which event such amounts shall kear interest at the highest rate
permissible under applicable faw. Nothing conlained in this paragtaph 7 shall require T ender to incur any expense or take
any action hereunder.

8. Inspection. [endzr may make or cause to be made reasonahle entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o [ ender's
interest in the Property.

9. Condemnation. The proveeds of any award or clam for damages. direct or consegquential, in connection with any
condemnation or other taking of the Propenty, or part thereof, o for conveyance in licu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwiw agree in writing. there shall be applied to the sums secured by this Mortgage such propostion of the proceeds
as it equal to that proportion which the amount of the sums «weured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immuediately prior to the date of taking. with the balance of the proveeds
paid to Borrower.

1f the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settfe a claim for Jamages. Borrower fails to respond to Lender within 30 days after the date siwh nolice is
masted. Lender is authorized to collect and apply the proceeds. at Tender’s optien. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower othemaise agree in writing. any vich applation of proveeds to principal shalt not extend
or pomtpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxiension of the time for payment or madification of amortization of the sums sexured
by this Mortgage granted by Lender to any sceswor in interest of Borfoaer <hall not operate to release. in any manner.
the hability of the original Borrower and Borrouer's successors in interest 1 ender shall not he required 1o commence
proveedings againdt stxh successor of refuse o extend ume for pasment or othernise maedify amortization of the sums
secured by this Mortgage by reawn of any demami made by the original Borroaer and Borroaers suvceswrs in interest.

1t. Forbearance by Lender Not 3 Waiver. Any forbearance by | ender in evercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the cuercise of any such right or remedy.
The procurement of insurance or the payment of laves or other hens or charges by Lender shall not be 3 waiver of Lender’s
right to accelerate the maturity of the indebtednes wxured by this Morigage

12. Remedies Cumulative. All remedies provided in this Mostgage are distindt and cumulative to any other right or
remedy under this Morgage or affecded by Jaa o equity. and may K enercised convurrently. indepemieatly of s cesively

13. Soccessors 2nd Assigns Bound: Joint and Several Liabidity: Captiont. The covenants and agreements herein

contained shall bind. and the rights hereunder shall inure (o, the Feypeciive succesee and awigns of Leader and Borrower.

subjext to the provisions of paragraph 17 hereof Al covenants and agreements of Borroaer shall be joint and several
The captions and headings of the paragraphs of this Moergage ate for convenierwe only 2nd are not o be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable faa 1o & given in another manner. (3) any notke to
Borrower provided for in this Morstgage shall be goven by mailing anch notive by certified mail addresed o Bosrower at
the Propeny Address of at such other addrew as Bocrower may deugrate by e to Leader as provided heeein. and
(b any notice to Lender shalt he given by certified maik returm revenpt requested. o T ender’s address stated Mercin of to
sich other address as Lender may devignate by notie o Bocrouer as provided herein. Any rotice providad for in this
Mortgage shall be deemed te have been given to Bocrower of 1 ender when ginen in the manner designated herein,

15. Uniform Mortgage: Goveming 1.aw: Severabdity. This foem of mortgaze comdines uniform covenants for national
e 20d noa uniform cesenants aith hmited caratons by oo ction o donsitute 2 uriform s unty Indrument coverng
real property. This Mortgage shall be poeernad by the Lia of the nisdnton in whivk the Propety is hvated  In the
cvent that any prouision o clause of this Moagage o the Note et with appinable Taw, such coottict «hall not affect
other prosasivns of this Mortgage or the Note which can e gisen cifect withoot the woaflixiing provision. amd to this
end the provisions of the Morigage and the Note arc dalared 1o be werable

16. Borrowee’s Copy. Bocroaes shall be furnished » coalremal copy ol the Nore and of this
of erecuton of after seveedaroa kereot.

17. Teamsfer of the Property: Assumptioa. If afi or any part of the Progests o an nterest thetetn iv sold or transferred
by Bocroact without Lender’s preor anitten womsent. oxluding ¢ the creativn of 3 lien or encumbranve sbocdinate W
thre Moctgage. (B} the creation of 2 purchase Aniaey wuunty interevt for Bowhold applanes, (o) 2 transfer by devine.
Sewent o by operatwoa of law upea the death of 3 punt teaant o tdr the grant of ama leasehold interest of three years oc kess
m containing an option o parchase. Lember may. at Lender's optive. detare o) the sume sexurad by thin Moctgage to e
immediately due and payatle. 1ender shall have axaad awrch optioa o avelerate if. peaw to the ke o¢ transfer. Lember
and the perwn o whom the Propesty is to be whd oc transterred reach agreemxat in antime that the craht of wxh peroa
s satisfactons to §ender and that the interant pasable va the s wuured by thie Moetgape shall i at uxh rate x T emder
shall request B T ender has waived the option te awielerate peoandad 1 thes puragraph 17, amd of Bocrowmers unvews in
interest has cvecuted 2 WIitten assumpon Jgrecnent avepted in wnting by Jeader. 1 ender shall refeawe Bocrower trom all
odligations under this Mortgage and the Nete

If 1eader enervines urch option b avveherare Tander shall mal Botroacr notice of avveleratmn i aooordance aith
paragraph 18 hereof  Such notice shall peoende 3 peennd of not fess thaa W dads frem the date the notive i mailed withia
which Borroagr may pady the sums dexlared dine It Bocrower fails *o pay sk wrms peact to the evpication of sach peand.
Lendet may. without fusther mdtnie ot erand o Burrovacr, imoke any remadin permettaf by paragraph I hereod.

Moergage at the tme

Noa - Usiroast Covinangs Bocrower and Lember tusiher concnant and agrec s fofious

18, Acceleration: Remedier. Fucept an peovided in paragraph 17 heteol. upom Borrower’s beexh of aay covesmand
o agreement of Bosroner im 1his Mortgage. includisg the covenaats (o pay when doe 20y sums sexured by thin Mortgage.
Lender prios to acceleration shall mail nolice $0 Bottowes as provided in pasagraph 14 bereof spevilying: (1) the beeach:
12) the action requised to curse suxch breach: t3) 2 date. mod bess tham 38 dazs from the date the motice i mxailed to Bosrower,
by which suxh breach munt be cored: and (1) 1hae (2ilure to cure such Breach on of before the dade spevified im the motice
®ay revalt i acceleration of the vems sexured by Whis Mortgage. fosexhnure By judicial proceeding 3ud sale of the Progerty.
Ibe motice shall further infoem Bosroner of the sight to reimntate after scccheration and the right to et in the forechmagee
proceeding (he soa-cvists ace of 3 defauit or 28y other deflemse of Borrower o xcelerativn and foccclonure. I the breach
i not cuzed oa or before the date specified inm the motice, I cnder 3t | ender’s optive may dexkire 3l of the sumn wecwred by
this Morngage to be immediately dwe 2ad paradle withost fesiber demaand and may forechne thin Mosigage by judiciad
proceeding. |.cader shall be catithed to colbect im such procreding Bl expeanes of lorechnare. inxledng. but sof Emiled to.
reanosable attormey’s [ees. and conts of docuseniars eridence. abniracts and tithe reports, all of which shalll be sdditional sumes
secured by this Mortgage.

19. Botromer’s Right to Reimsbate. Sotaittstambimg Lomder's saeicraton ol the s:oms wvured By othee Muoergage

Bocreaer shatl have the nght to have am pavend ngs begun M Lemder to cntosor thin Mocigage dnavntnuad o aoa e

B R R O P K PR T IO PN MLt AR L R A dig e

o ATl L B e CERET IURRLES+ o5 IR NEE

R At St

e

~



