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12. Notice. Fxcept for any notice requited under applicable aw to be given in another manner, Gs) any notwe o Borrower
provided for inthis Mortgage shall be given by dedivering it or by mailing such aotice by certified mail addronsed to Borrowes at the
Property Address o at such other address as Borrower miy designate by notice 1o | ender as prosided herain, and(biany notice
to 1.ender shall be given by certified mail to Lender address stated herein or to such other address as Lender may desgnate by
notice to Borrower as provided herein. Any notice provided for in this Mottgage shallbe deemed to hine been given to Borrowes
of Lender when givenin the manner designated herein.

13. Governing Law; Severability. The state and local faws applicable to this Mortgage shall be the Lws of the junsdictionin
which the Property is located. The foregoing sentence shall not limit the applicability of Federalfaw to this Mortgage. Inthe event
that any provision or clause of this Morigage or the Note conflicts with applicable law, such contlict shall not affect other
provisions of this Mortgage of the Note which can be given cifect without the contlicting provision, and to this end the provisons
of this Mortgage and the Note are devlared to be severable. As used herein, “costs™, vxpensas ™ und ~attogneyy” fees” include all
sums 10 the extent not prohibited by applicable taw of limited herein

14. Borrowers Copy. Borrower shall be furnished a conformied copy of the Note and of this Mortgage at the time of
execution of after recordalion hereol.

1S. Rehabilitation Loan Agreement. Bosrower shall fulfill all of Bosrower’s obligations under any home rehabilitation,
improvement, repais, or other loan agreenint which Bogrower enters into with Lender. 1 ender, at Lender's option, may seguire
Borrower to execute and dehiver to bender. in a form acveplable to Lender, an assignment of any nghts. claims o defeases which
Borrower may have against parties who sugply labor, mate rials of services in connection withimprosements madk to the Property.

16. Transfer of the Property; Assumption. If all o any part of the Propeny or an interest therein is sold or transferred by
Borrower without Lendery prioe written consent. excluding (a) the creation of alicn of encumbsance subordinate to this Secunty
Instrument which does not relate to atransfer of rights of ocvupancy in the property. (b) the creation of a purchase money secunty
interest for household appliances, (¢) atransfer by des ise, descent or by operation of law upon the death of a joint tenant of (d)the
grant of any lcaschold interest of three years or kess Not containing an oplion to purchase, Lender may. at fenderd option, declare
all the sums secured by this Security Instrument to be immedsately due and pay able.

I Lender exercises such option to acvelerate, Lender shall masl Borrower notice of acvekration in accord ance with paragraph
12 hereof. Such notice shall provide a petiod of not kess than 30days from the date the notice is mailed within which Borrower may
pas the sums dexlared due_ 1f Borrower fails to pay such sums prior to the expiration of such period. Lender may, without further
notie or demand on Bosrower. imoke any remedics permitted by paragraph 17 hereol.

Lender may consent to 3 sale or transfer if: (1) Borrower causes to be submitted to bender information required by Lenderto
evaluate the transferee as if a new loan were being made to the transferee:(2) Lender reasonably determines that Lender secunty
will not be impaired and that the risk of a breach of any corxnant of agreement in this Secusity Instrument is acveptable; (3)
interest will be payablke on the sums secured by this Secunty Instrument at a rate acveplabic to Lender, (4) changes inthe terms of
the Note and this Securnity Instrument required by Lender are made. including. for example, penodic adjustment in the interest
rate. a different final payment date for the toan. and addition of unpaid interest to principal: and (5) the transferee signs an

assumption agreement that is acveptable to Lender and that obligates the transferee to keep all the promises and agreements made

in the Note and in this Security Instrument, as modified if required by Lender. "o the extent permitted by appivable law, Lender
abvo may chasge a reasonahi fee as aconditon to Lender consent to any sale of transfer.

Bocrower will continue to be obligated under the Note and this Security Instrument unbess Lender relcases Borrower in
wnung.

NOA. USTEORM COVENANTS Borrower and Lender further covenant and agree as follows:

“17. Acceieration; Remedies. The following shall be events of delault ¢ Frvents of Dxiault”) hereunder and under the Note: {a)
the failure to make when due any instalimeat of other payment duc under the Note or under this Murtgage: (b) the failure of
Botrower to perform any covenant of agreement of Bosroacr in the Note or under this Morigage: () any representation o
warranty madde by Borroaer berein of in the Note peoses to have been incorrect in any matenal respect when make: () the
insobvency of Borrower. o¢ the applaation for the appointment of a revener for Bortower or the fiing of a petiton under any
prosisias of the Bankruptoy code by of sgainst Borrower of any assignment fos the benefit of creditoes by o¢ against Bocrower,
(¢) 3 judgment of judgments in excess of the sum of $1.000 in the aggregate shall be remiered against Borrower (of any peron
comprising Bosrower) and any such judgment shall remain unsatistied foe any period of 30 consevutive Jays without a stay of
crevution: of () the prospect of pasment, performande, of realization of cullateral umder the Note oc under this Morgage
ngnfantly impained.

Upon the oxcurrence of one of moce of the Events of Default. Lender may. 2t its option. after such written notax to the
Borroaer as may be required by applicable Law, dexlare the entire balance oa the Note to be then immadiuakely due and panabic. in
which event the entire balance due oa the Note. including axvucd intercst thereon, shall be immediaely due and pas able without
proesentment, demand of protest, oF potxe of such presentment, demand or protesa. all of which are hereds wanved, and may
imoke focectosure by juduial proveeding and sake of the propesty and any other remadics permitied by applxable Lra. Lender
shall be entithed 10 cotlect all reasonable custs and expenses imurred in pursuing the remades providad in this paragraph 17.
inchuding. but not Lmitad to. reasonable atorneyy kees.”

8. Waiver of Evemptiom. Frery person hablc of who may bevome liable under the Note o¢ under this Mortgage or who has.
assurned. served as surety {of of guaranteed the obligatwns undes the Note or under this Mocigage herebn waives the bencefits of
all exemption nights inctuding but not hmsted tothe berefit of the Homestead exemptoon as to the Note and this Moage.

19. Ef Lender OF any sUCTEssar in inkerest as to the Note af some future dake transfers, endorses of assigns the Note heretofore
describad to the Faderal Natwnal Moctgage Assovaton of the Federal Hoox L.oan Moctgage Corpotatmwn, kederally chartered
corpoTations, it 1 understood and agreed tha all of the prosssions of paragraphs 17 and 15 shall be astomatacally amended 1o
provide as folloas:

17. Acceleration: Remedies. Except xs provided in peragraph 16 hereof, upon Bortower's breach of any corvenant of
agreernent of Bocrower in (his Mortgage, inctuding the covenants 10 pa) when due am) surs secured by this Morigage,
Lender prior (o acceieration shall give notice to Borrower as provided in parsgraph 12 heseol specifying: (1) the breadx: {2)
the action required 1o cure such beeachie3) a date. not less than 20 days from the date the notice is mailed to Borrower, by
which such breach amnt be cured; and (4) that faibure to cure such beeach on or before the date specified in the nolice oaay
result in acceleration of the sums secured by lh'n.\lonpge.ﬁx«mb)mwmm“hdm Property. The
nolittsha.l[mbﬂinlotmbutomnollherighllonﬁmacnft«u«lﬂuimmdlhtridﬂtonwﬂhlbclotuhnlt
proceeding Lhe nunevistence of a default or any olher defense of Borower (o acceleration and forecionure. If the breach is not
cured on of before (he date specified in the notice, Lender af Iuldtl'soplim.mduhnalollhummdby this
Mortgage to be immediately due and payable without further demand and may forecione this Mostgage by judicial
proceeding. Lender shall be entitled (o collect in such proceeding all expemnes of forecionure, including. but not Emited to,

rexsonable sttarne s fees. and costs of documentar) am.Mcnmmhzmaa-mmumwm
secured by this Morigage.
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