A

e

=

vor 1698 #1601

Borrover cuvenints Chat he is Laefully serned of the presises hercin abave described in fes sr1ople
estate, il any, 3v is scated hereinbelfore), that he has good, riaht 4nl lavtul aathority to sell,
the same, and That the preaises are free wnd clear of sll Tiens and enlumbrinles vhatsowver ¢ncepl:

ahsolyte (or such other
convey, @ortgsege or eacumbey
(1f none, $0 state.)

Borrower further covenants snd Joes hereby baind himself, his heirs, varcutors, siministrators and Jesigns tO varrant and
forever defend 31l and singular the premises, 38 herein conveyed, unto the Lender, forever, frvoms and against all persons vhoa-
soever tawfully claising the 3ase Or 4ny part thereof,

Sorrover further covenants and sgrees a3 follows:

1. Tnat he will proaptly pay the principal of and anterest on tae ,odebtedness ¢ ridenced by the 314 notels) at the
tiwe and 10 the manaey thereln provided, and chat all of the terus of the notes secured by this iastrusent are heredy made 3
part of this murtgage by veference.

2. That this sortgage shall sicure the Lender for such further suas as may be edvanced hereafrer, at tha option of
the Lender, tor the payasral of tazes, insurance premiums, public assessoents, Jr other purposes purauant (o the c¢ovenants
herein, snd 2140 any further losns, advinces, ceadvances of <redits that say be made hereafter to the Borruver by the Lender;
and that all sues so advanced shall bear interest at the same rate s the notels} secured by this mortgage and in the eveat
that there are several notes secured with oore than vne rate of interest, the interest rate applics®le to such advaace shall
be the iaterest rate of the most gecent note.

3. That he will te¢p the isproverents nov esisting or hereafter erected on the morrgage property insured 43 msy de
tequired teom time o Cane by the Leader sgainst loss by five and other hazsrds, casualties and coatingencies, in such sacunts
ay may be required By the Leader, and in companies scceptable to it, sad that he Jdoes heredy aseign to the Lander ald such
policies. and that all such policies ind renevels thereof, at the option of the lender, shall be held By it aond have attached
therero loss payadle clauses in favor of, nd in form acceptadle to, the Lealer. Upon the fsilure of the Borrower to f[ully
comply with this covenant, the Lender, at its oplicn, @iy procure such insuracce and add the cost thereof to the indebtedaess
and such advances shall bear iategest as provided in Covenanl Nunber 7. Failure to fully cowply vith the <ovesants vill also
give the Lender the right to dectare the entire mortgage dedt due and payable and the Lender way 45 so even though it has pro-
curéd ingurance 3s provided kerein.

&. That he will persit, coomit, or sulfer no viste, ispairment or Jdeterioratice of the mortgage property. Leander
shall have the right, hut nat the duaty, to enler upda the premaes 3 any rveasoaadle hour io inspect the order, ccodition aad
repair theredf, 1ncluling the iateriurs nf ans Bailiings il vproveasnts therecn-

§. That he hereny assign: all the yeols, issues a4 profits of the sorlgaged preaises froa and alcter say Celfault
hereunder, and should legal pro<esdings be instituted pursumnt to this wnstrument, then the lenler shatl have the right to
Asve & receiver appointed of the reals, tstuas and profits vho, after deducting all charges 3ad expeases attending such pro-
ceedings in the <¢xecution of Bis trust sy receiver, shall apply tae resitue of the wyeats, issces ol profits tovard the pay-
aen: of the Zedt heredy secured.

4. That, without 1ftectiag the Liadility of say person (ather than any persdon relessed pursuant hereto) fer paymeat
of snr 1cceStedacss secured hereby, ad without sffecting the prisrity or eateat of the lien hereaf upon any prigesly not
sgecifically relessed pursusat hereto, le~fer may at any C:de and from Liwme KO Cimw, vithout astice amd without liwitation ss
to sny Legsl right or privilege 2f Lenter:

(a) Feleasre iny person lLiadle lor paymeat of any inledtedness secured Aeredy; (b) Eatead the Time Or Jiree to
slter the cerss of paysent of any of the indeStedness: (¢) Ascept additiondl securily of aay Wind; (4} Relecase soy prepecty
securing (he indedtedness; (e) Jonsent Lo the cretiva of iy easerent on ar over the premises OF any <ovenants restrictiog
use ar oNcupsacy thereof.

Y. Tnat. st the opticn of the Lender, this sortisie shall Becoes due and payadle forthwich if the Boveswer shall
canvey sway ssid mOrCgaged premises, or if the title shall Beccwe vested in aay other perscn in any manner whatsawver other
than by the death of the Boreowver.

8. That the Leafer may,. b iLs opliva, pay smunts due oo iay pricr morkgage or other encumdrinces aod the same
shall Be afled to the mortgage nlebtedness and be secured by this eurtgage and intecest poid thereoa as pravided in Covwaaat
Suaber 2.

9. That he heredy agrees (o pay. a3 taey necome Sue, all tanes ant gublic sssesanents by whatsomwer autbority
tegally r1:p33¢d upon the jroperty hecedy wrrtgaged, and ia the ¢vent Barraower fails ta do 3o, the Lexder say cause the seame TO

be gait and the seme ahall Be aliel o the moexgege indebZadzess avl de secnured by this partgege a
provited ia Covensat Numder 1.

13. That, upua delaslt in the pesmmnal of a1y of the tascallienis of princigsl or any part of the ioterask tkereon,
ar opon defassit in the paysent of sy of the sums of mcey secured heredy. Or say part theveol, or upto the Burruwer'’s Lafaule
in paywent of any st of asney secured BY v worigsge or ciher encumbraace Whi<h is senior to this mortgage, or in case of the
(sitare of the Buorruwer to heep and perform any >f the cunendnts sad coalitioas hereof, then, snd io say such eveat, the whale
smunt of (he indedtetness heredy secured 30 That timwe ungait shalk, at the aption »f the lavful owmer acd holder of the neid
aote amd of Bis sortgege, de amd Necows due, pajédle sad collectible at oace, saythiag hereinadove or is 23id mute ciatained
to the contragy soiwithitindiag. such aplicm K3 Be exercised withaug dogice. %o fritare of the Leader, its suc<essars of
assagas, tO exerciste aay cptica to feclare the maturaly of cthe deht Revedy secured under the fogegoing cvnditicas sAsll) e
taken or decwrd a3 a waiver of s right Co caercise suh aption or declare such fogefeiture.

11- That, in case this sortgage orf the intebtefaess secured heredy be placed io the hAands of an sttoeaey for collec-
tion or be collected by Llegsl pro<erdniogs, all costs of collastion. tacluiiag the attorney's Cee s proviled for adowe, shall
atand secured By LALS wuelisge amd wdy Be recawered 10 237 SukE Of 8<ct100 Bertagan of hereunier.

12. That this soctgage smd the ootels) it secures are subject (0 the Svutd Ceralind Consumer ?raotection Code.

2% 108D ALMAYS, BEVEATHRLESS, thst if Bovcowr shall pay unto Lender, iLs swuXcessons of assigas. e aforesaid iodebied-
aess and all r1aterest aod older sums secated 3y this or 897 oiler ioslrumeal exsacuted 5y Borgewer as secarity for the afoce-

seid indedtedness and shall pesfarm all the Cerds, coveaaats, coadilicas,., aigreemenals, repreneataticas and obligetions <oa-

taraed ia all mocigiges eseculed By Borrover (o Lesder accoeding to the tvse iateal of the nzid masggages, all of tde said
sorrgages, all of the Cerms, <HTC3IANS, cqadations, aAgreensats, represeataticas aod obligaticas which are asde & pavt herzeof

te the same eateat &3 f set lorth o <&ateasd Berein, tier thts iostrumtat shall cease, deterning, tersinsie s34 Be sall sod
vaid: othervise. it shell remaia in full Facce sod etfect.

The coveanants hercia cuntaised shall bind, snt the Wacfits aad »sivaatages shall i
tors, slainistritors, $w “JSBUCS and assigns of the parties hereto. Wheaever used, the sieguiar somder shall isclude the
plural, the plural shall inciule the singular, and the use ol any geader ahall be agplicadle to a)l gendars.

Boctower heredy veives, to the oxteot persitted by law. sil apapraisemeats aad homestesd levs and exemplicas, vhether
graited by vistue 2l the coastatut ica envd laws of Scuth Carolina or By wartue of sy sct of the United States Coagress.

Shasld say peovisicn of this instlcuamtal be {ound o violate the laws oc court decinions of the Staze of South Carolias or
the Cnited 5Tates, such provissco shall B¢ dcentd to Be meaied [0 conply with and coaforn to sech lowvs aad Lecizions.

ed iaterest patd tharevon &3

aure to, the respedtive Reirs, exelyu-

Ilsgﬂ'l!ss WEKEOF, the Bavrover has hereuato set nis Aind and seal this the 2nd day of December
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IS TeE PRESENCE OF:
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Richard C. Thomason Claude Donald CGillian
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Jean McKay d/
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