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9. Condemnation. 1he proveeds of any award or <daim for Jamages, direct of consequental, in connection with any con-
demnation or other 1aking of the Propeny, or pant thereol, or for conveyance in lieu of condemination, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propernty, the proveeds shall be applied to the sums secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the event of a pariial taking of the Propeny, unlexs Borrower and | ender otherwise agree in
wiiziza there <hall be applied to the sums secured by this Morigage such proportion of the proveeds as 3s equal to that proporon
which the amount of the sums secured by this Morigage immediately prios to the date of taking bears 10 the fair market value of
the Property immediately prior to the date of taking, with the balance of the proveeds paid to Borrower.

{f the Property is abandoned by Borrower, of if. after notice by Lender to Borrower that the condempor offers to make an
award or seule a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date such notice is mailed,
Lender is authorized to collext and apply the proceeds, at I ender’s option, ¢ither Lo restoration of repair of the Property or 1o the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agrec in writing, any such application of proveeds to principal shall not extend or
posipone the due date of the monthly installments refecred to in pasagraphs 1 and 2 hereof or change the amount of such in-
staliments.

0. Borrower Not Relessed. Extension of the ime for payment or modification of amortization of the sums sevured by this
Morigage granted by Lender to any suxcessof in intesest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower's successofs in interest. Lender shall not be required 1o commence proceedings against such suc-
cessor or refuse 1o extend time for payment of otherwise modify amottization of the sums secured by this Mortgage by reason of
any demand made by the original Botrower and Borrower's suvcessors ininterest.

11. Forbearance by fendesr Not » Walver. Any forbearance by Lender in exercising any right of remedy hercunder, of
otherwise afforded by applicadble law, shall not be 2 wairver of or preciude the exercise of any such right or remedy. The procure-
ment of insurance o the payment of taves or other hiens of charges by Lender shail not be a waiver of Lender’s right to accelerate
the matutity of the indebredness sevured by this Morigage.

12. Remedies Cumulative. All remedies proy ided in this Morigage are distinct and cumulative to any other right or semedy
under this Morigage o¢ afforded by law or equity, and may be exercised concurrently, independently, of suscessiv ely.

13. Successors sad Assigas Bound: Joint and Several Liabdility; Captions. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure to, the fespective successors and assigns of Lender and Borrower, subject 10 the
provisions of paragranh 17 hereof. All covenants and agreements of Botrower shall be joant and several. The captions and head-
ings of the paragraphs of this Moctgage are foe consenience only and are not to be usad Lo interpret of define the prosisions hereof.

14. Notice. Excepe for any notice requited under applicable law 1o be given in another manner, (a) any notice to Borrower
prosided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
Jress or at such other address as Botroaer may designate by notive to Lender as provides herein, and (b) any notice 1o Lender shatl
be given by certified mail, return receipt requesied, to Lender™s address stated herein of to such other address as Lender may
designate by notice 1o Botrower 3s proy ided herein. Any notice peovided for in this Mortgage shall be deemed to have been given
10 Botrower of Lender when givenin the manner designated heren.

1S. Uniform Mortgage: Governing Law; Severability. This foem of morigage combines uniform covenants for national use
and non-uniform covenants with imited varrations by jurisdiction (o constitute a uniform sevurity instrument covering real prop-
erty. This Mocigage shall be gorerned by the law of the jurisdiction in which the Property is located. In 1the event that any provi-
sion o clause of this Mocigage or the Note conflicts with applicable law, such conflice shall not affect other provisions of this
Mocigage or the Note which can de given effect without the conflisting provision, and to this ¢nd the provisions of the Mortgage
a0 the Noce are declared to be severable.

16. Borrowess Copy. Borrower shall be furnished a conformed copy of the Note and of this Mosigage at the time of exexu-
tion or after recordation hereof.

17. Tramsfer of the Property: Assumpiion. [ all oc any part of the Property or an interest thetein is sold o¢ transferced by
Borrower without Lender’s peioe written consent. cwiuding (3) the creation of a lien Of encumbrance subocdinate 1o this Moet-
gage. () the creation of 2 purchase MoOnCy secusity interest for household apphiames, () a transfer by devise, deserit, or by opera-
tioe: of lan upoa the death of 2 joiat tenant Of (d) the gran: of any teaschold interest of three yeass oc less fot containing an option
to purchase, Lender may. at Lender s opcion. declase alb the sums sevured by this Mostgage 1o be immediatdy due and payadle.
Lender shall have waived such ogeion to nxelerate i, prior to the sale of transfer. Lender amd the person to whom the Property iy
to be sold o transferted reach agreement in wating that the credit of such person is satisfactony 10 Lender and that the interest
payable on the sums sexured By this Mocrgage shail be 2t such rate as Lender shall request. If Lender has waised the option (0 -
celerate peosided in this paragraph 17, and if Borroaer "¢ suCoessOr in interest has evevuted 3 written assumplion agreement ax-
cepted in writing by Lemder. Lender shall release Borrower from alt obtigations urder this Moctgage and the Note.

If Lender exercises such optioa to aoeleraie, Lendes shall i) Borrower notive of avceleration in accocdance with paragraph
14 heteof . Such rotice shali proside a pertod of not less than 30 Jdays from the date the atice is mailed within which Bocroser may
pay the sums declaced due. If Bocrower fails 1o pay such sums pelote to the evpuration of such pestod, Lender may, without further
aotice of demand va Buctoacr, invoke any remadics permittad by paragraph 13 hereof.

NON-UNIFORM COVENANTS. Boerower and Lenader further corvenant and agree as followsy:

18. Acceikenation: Remedivs. Fucept as provided in parsgraph 17 hereof, upoa Borrower™s breach of say covenant or sgree-
ment of Borrower im 1his Mortgage. includiag the covensals to pay whea due 2ay sums secured by this Morigage, Lender price to
acceleration shall mail notice (o Borrower us provided in parsgraph 14 Mereol specifying: (1) the beesch: (2) the actioa required to
cure such breach: (3) 2 date. mol less than 38 days (rom (he date the nolice ks mailed 1o Borrower, by which such breach must be
cured: and (4) 1kat Taidere 10 cure such beeach on or belore the date specified in the sofice may resalt ia sccelerztion of the sams
sexored by 1his Mormgage, foredhnure by judicial proceeding and sale of ihe Propert). Yhe notice shall farther inform Bor-
romer of the right to reinriaie afies acvcloration aad the right (o assert in the foceciosure proceeding 1he son-enisience of 3 defandt
or any olher Seleme of Borrowers to scceleration and forectosure. If the Dreach is nol cured on os before 1he date specilied in the
solice. Leader 31 Lender’s oplion may deciare all of the sums secured by thiv Mostgage to be immediately due 2ad payable nithout
ferther Semand and may foceclose this Mocigage by jodicial proceeding. Lender shall be eatitled to collect ia such proceeding afl
evpesrs of foreclovure, incleding. bat sol limited (o, reasonable sitorney™s fees, and costs of documentary eridence, sbuirts
and titke repocts. 2l of which shall be sdditioaal sums secered by this Mocigage.

19. Borromer’s Right to Reimvlate. Notwithuianding 1 ender™s celeration of the sums securad by ths Morigage. Botrowner
shall have the right to have any proveadings begun by Lennder to enfoece this Muergage discontinued 2t any (me peioe to crury of 2
judgment enfoecing this Muocigage if: (2) Botrower pays Lender all sums which would be then Jue under this Morigage. the Note
and nxces sevuning Future Adsanves, if any, had no aoceleration ovcutred; (b) Borroaer cures all breaches of any other covenants
or agrecments of Bucrower contained inthis Moctgage: (¢) Botroact pays all reasonable expernses inutred by Leader in enfocaing
the corenaats and agreements of Borrowet contziced in this Mortgage and in enforang Lemder's remadies as pronided in para-
graph 18 hereol. including. but ot Limited (o, reasvaable attoenes s fees: and (J) Bocroaes rakes suvh action as Lender may rea-
woaady raguire 1o assare that the len of this Moetgage, Lender’s interest in the Progerts amd Bocroaer™s obigation to pay the
sums secused By thie Mosigage shall continue srumpaited. Upoa such paymer: and cure by Bocroser, this Moctrgage amd the odlt-
gaivns sevured hereby shall remainsn full foece ard €ffet as 1t mo soueleration kad oceurrad.

1. Auigamest of Reats: Appoiniment of Receiver. As additional sevuruy Rereunder. Botroacr hereby asngns o Lemder
the rents of the Property, peos ided that Boerower shall, prioe to axeleraiion under paragraph 18 hereof oe abandoament of the
Property, Bar ¢ the night to collect and r¢tain suvh rents 2y they bevome due amd payable.

Upon acueleraiion undes pazagraph 18 hereof o abandunmens of the Progerty, Fender shall be cntitied to have a reveiner A
parented By 3 vourh Ty enter upwn. 1ake ponsesyion of and manage the Progeriy and to oetlect the renis of the Propesty  including
thoee past due Al rents colieted by the revaner shall be applied finst to payment of {he costs of manazemient of the Propeety a2
oollecinon o renteaminding, but mot mted (o, revesee s foes, praniumeva recenner s bomds, ard reasenaile a1l rey v foe, ad
et the vime vewured by this Moctgage The revoner shali be fratle to a.vunt oaly Foe 1haae zeats Kiuail tevened
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