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To Have axp 1o Hotp, all and singular the said property un’o the Mor'gagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premizses hercinabove deacribed iz fee simple abeolute
(ot such other estate, if any, s is stated hereinbefore), that be has good right end lawful authority to eell, coavey,
or encumber the same, and that the premises are free and clear of ol! lieas and encumbrances whatsoever except as
berein otherwise recited. The Mortgagor further covenants to varrant and forever defend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as {ollows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,

at the time and ir the manner therein provided. Privilege is reserved to prepay at any time, without

premium or fee, the entire indebtedness or any part thercof not less than the amount of one installment,
or one hundred dotlars (8100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment, other than on an instaliment due date. need not be credited until the next
following installment due date or thirty days after such prepayment. whichever is earlier.

2. Together with, and in eddition to, tbe moothly psyments of principal asd interest payable under the terms

of the note secured hereby, he will pay to the Mortzagee ad trnstoe funder the terms of this trust s heretnafter

stated) on the first dayv of ench month until the sad note 12 8lly patsd

(s) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
oo policies of fire and other hazard insurance coveriog the mortgaged property, plus taxes and sssessments
pext due on the mortgaged property (all es estimated by the Mortgagee, aod of which the Moetigagor is
potified) less all sums slready paid therefor divided by the number of moaths to elapse before coe month
pﬁoctolhedntewhenmd:mundnnts, ptemiums, taxes and sssessments will become delinquent, such
sums to be beld by Mortgagee in trust to pay said ground rents, premiuma, taxes and special assecasmenta.

®) mWoﬂhoamnupnNewmnnltombwlmph(a.)mdlbooepaynbhouthemuam!d
hereby ehanbepaidinsﬁndepa)mnlmhmonlh.tobcnppﬁedlolhcfollowiugiumintheonh
stated:
(1) taxes, apecial ssecerments, Bre and other hazard insurance premiume;
(u) interest oo the note secured bereby; and
(111) amortization of the principal of said aote.

Mydeﬁﬂcuyhtbmtduhmhmtﬂymmt,mmmwbyth
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgsge. At Mortgagee’s option, Mortgagor will pay a "late charge'” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extrs expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisly the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. If the total of the payments tisde by the Morlzawor srcler () of parugraph 2 prevesding shiall excen! the
amonunt of payments netually made by the Mortgagee as insstee for Laxes OF assessnents Of insuranee premeimns,
as the case may be, such excess shall be cradited on subsequent payients to be male by the NMortgagoe fog such
itents or. at the option of Mortgagee as trustee. may be refunded to the Morigagor. If. however, such wonthly
psyments shall not be suthicient to pay such iteins when the same shall bevoine due and payahle. then the
Mortgagor shall pay to the Morigagee as tnstes any amount necessarny o make up the deficiency.  Suvk
payinent will be msde within thirty t30) days after written notice from the Mortgagew stating the arnount of the
deficiency, which notice may be given by mail.  If at sny time the Mortgzazor shsll tensder to the Morteagee. in
acconfance with the provisions of the note sevured hereby. full pavinent of the entire indebtesloiess reprocented
thereby. the Mortgagee as trustee shall, in computing the amount of such indebtednexs, credit to the nevoant
of the Mortgagor any credit balance remaining under the provisions of fa) of paragrapk 2 hercol. If these
shall be a defanlt under any of the provisions of this mortgace resnlting in a publie sale of the premses coverad
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