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Usikors CorExangs. Borrower and Lender cosenant and agree i followsy:

o P4 2038 2y
1. Payment of Prirclpal and Intervst. Borrower shall prompthy pay ahen due the pundipal of ) ?"4 10
res

indebtedness evidenced by the Note, prepayment and Lite charges s provided i the Note,
on any Future Advances secured by this Mostgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a witlen wavers by 1ender,
to Lender on the day monthly instaliments of principal and interest are pavable under the Note, ontid the Note 15 paid i full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taves and asessiients which may atton pronty over this
Morgage. and ground rents on the Propesty. if any. plus one-taetith of yearly premum wstailments for hazard insurance,
plus onc-twelfth of yearly premium instaliments for mongage insurance. if any. all as reasonably ostinnated initally and from
time to 1ime by Lender on the basis of assessments and ulh and reasonable estimates thereol.

The Funds shall be held in an institution the deposats of accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution ). Feader shali apply the Funds to pay said taves, assessments,
insurance premiums and ground rents  §ender may not charge tor so holding and applying the Funds, analyzing sand account,
or verifying and compiling s3id assevsnients and hills, unless Fender pays Borrower interest on the Funds and apphicable law
permits Beader to make such a charge. Borrower and Fender may agree in wnnng at the tume of ¢xecution of this
Mortgage that interest on the Funds shall be paid 1o Borrower, and untess such agreement s made or applicable law
requires such interest to be paid, L.ender shall not be requited to pay BOrmower any inlerest of €arnings on the Funds. 1cader
shal) give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional sexunty for the sums secured
by this Morigage.

I the amount of the Fuads held by Lender, together with the future monthly imtaliments of Funds payable prior to
the due dates of taves, assessmeals, Insurance prenuunis and greund reads, shall evceed the amount required to pay said 1aves,
assessments, insurance premiums and growsd rents as they fall doe. sich ewess shall be, at Borrower's option, ¢ither
promptly repaid 1o Borrower of credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient tO Pay 1aves. AscwnlEnis. INSufJme premums and ground rents as they fail due.
Borrower shall pay to Lender any amount aecessary o make up the Jefiviency within 30 days from the Jate notice is mailed
by Lender to Borrower requesting paynwnt thercol.

Upon payment in [ull of all sums secured by this Mortgage. Leader shall promptly refund to Borroaer any Funds
held by Lender. §f under paragraph IR hereof the Property 18 sold or the Property 1s otherwise acquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Property of ity acquisiion by Lender. any Funds held by
Lender at the ume of applivation as 3 credit aganat the sunis secured by this Mortgage

3. Application of Payments. Unless apphicable aw prosubes vtherwie, all payments teceived by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by 1 cader finst in pasyment of amounts payable to Lender by Borroaer

under paragraph 2 hereof, then 10 intercst payable on the Note. then te the principal of the Note. and thea (o interest and
pnncipal oa any Future Advances.

4. Charges; Liens. Borrower shall pay alt tanes, aowwawnts and other charges. finex and impasitions atinbutable to
the Property which may atain a priority over this Mortgage. and leaschold paymwnts or ground rents, if any, in the manner
provided under paragraph 2 heceof or. if not pard 10 such manner. by Borroaer making paymkent. when due. directly to the
payee thereof. Borrower shall promptly futnish to §eader all rotices of amounts due under this paragraph, amd in the event

Bosrower shall make payment directly. Borsrower shall promptly furnish to Lender eeceipts evidenuing swch payments.

Borrower shall promptly dJischarge any lien which has prioaty oser this Mortgage: provuled, that Borrower shall not b

required to discharge any such hien so fong s Botroacr shatl sgree in wnting o the payaxkent of the obligation sevured by
such Lien in 2 manner acceprable 1o Lender, ot shatl in goed faith contest such hien by or Jefend enforaenent of such lien i,
legal proveedings which operate to prevent the enfurvement of the Len e forfaiture of the Progerty oc an)y part thereof.

S. Hazard Imurance. Borrower shall beep the improsements now canhing of hetealice ciected wa the Progerty insured
against loss hy fire. hazards included within the teem “carended coserage . and such other hazards as Lender nay requure
and 1 such amounts and for such perinds as Leader may reguire, prosoded. that | ender shalt not require that the amount of
such corcrage exceed that amount of denceage requiced to pay the smns secured by this Mostzage.

The inturance carner providing the insurance shali be chosen by Botroaer subjext t¢ appeotal by Lender. peovided.
that such approsal shall not be unreaswaably withbeld Al premunne va tnsurance policies shall b paid in the manaer
provided under paragraph 2 hereof or. if aok pard in such mancer, by Boctoaer making payment. when due. Jirextly to the
Insurance Carner.

All insurance pohcies amd renvaals therent shali ke tr form acseptable 1o Fender and shatl inchnde 2 standand modgage
clause 1n favor of and in form awceptahle w Lender. 1cendee shati bay the sight 1o hold the pulivies and rencwats therend,
and Borrower shall promptly furnush o Lender all rerenal noties and Al recespts of paid premiums In the event of Toss.
Botrowes shall prye pronpt avtive [ e 1nsusanae catnes sond bender  bender may niake peovt of foss il ot nude prompily
by Botromer.

Unless [ ender and Borroaer otherwis agrex in wnting, e usane peovevds shalt be applsed 1o revtocation of repair of
the Property Jumagald. provided such rostvrabon of epair v evvnemually feanuble and the secunty of thrs Mocigage w
mot thereby impasred. 1 such reoration Of repair s ot covaomaally feasible o of the swxunty of the Mostgage would
be imparted. the insurance poveads shall be applzed to tha sums sevurad by this Mortgage. aith the excens. if any. pard
o Bocrower  If the Progerty s abamdonad by Buertvage, oe it Buorroacer arh to respomd te § cnder aiien 30 days from the
Jdate aotice is mailed by Lender to Botrouer that The iiusanie carner otfen to sitle 3 chatm for insurance berefits, Lender
is autharized to collect and apply the insutanne peoveads at Lemder’s opton aider o retocation of repair of the Property
of 10 the sums sevured by this Morigage

Unless ender and Borrower otherase agees tn wnteng. any sixh appixainen of proveads to panapal shall act entend
or pustpoae the due date of the monthh installnwats refetred o in paragraphs 1 and 2 hereol of change the amount of
such tnstallments 1 under paragraph 18 heeeol the Propeety s acquired by Lemder. all b, title amd intesedt of Bocrower
in and 1o any insurance policies and in and to the peovends thereot resulting from damage to ihe Progerty paoe to the sale
or acquimtion shall pass o Leader o the encat of the sums secured by thiy Mostgage immediately prod o sxch sl o
acquisition.

4. Presersation 3od Maintenance of Properis: 1 exeholds: Condominiunn: Planned U nit Irelopments. Bocroace
shalt keep the Property in pod tepair and shall not commit waste of perant iniparmaal o Setermgaiion of the Property
and shall comply with the provivons of any kease 1l thiv Muottgape 11 oa a leaschold I thee Mocrgage ™ oA g uae ir 3
condomimum or a planned unit Jevelopaweni, Bosrower shall perfoem all of Bornvaers obligations under the Jevbaratoa
of covenants creabing of goserning the conduaimum of phanned unit derciopaxnt. the by-faws and regutatom of the
condominium of planned unit Jevelopment. Lid conditeent dovunients 12 coademinium or planned unit Jewelopment
nder s evecuted by Botrowmer and recorded together with this Mortgage. the covenants and agreemants of uxh ks

shall b¢ incocporated into and shall amend and supplemcnt the corenants amd agrcenwnts of thes Morngage as f the
were a part hereof

7. Protection of Lender’s Security. If Borroaer fails to perform the covenants amd agreements cvataeed i tha
Mortgage, orf if any alica of proveading 13 cvmax ed whrnh mateniaty affeuts Lender’s nterest in the Property,
including, but not hinuted (o, <nunent Jomater, irehvency, code enforuennent, o afrangeimenty ot provendings tualumge 2
bankrupt of devedent. then 1 ender at 1 endet’s option, upoen Mot to Borroagr, mad rrake such appearames. duburse sk
wms and ke swh A0on 43 1 peNewarn e protit 1enders interest, naluding, dbut ot hmuted to. dinborsenent of
reaswnable attorney™s fees and <niry upen the Progetty to moke separs. I Lertder seguired DRMIEIQNE IMUTIANE % 3
condition of making the loan sovured by this Moo, Borroace shall pay the premiinys regrred o matntrn such

insurance in offest until unh time as the requiikanl fo¢ such insurane Iminaic wevidanve with Bortowet’s amd

and the ponaipal of and ntere

Borrower shall pay
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