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1 ender's written agreement or applicable law. Borrower shall pay the amount of all mortgage tnsurance prenmuums i the
manner provided under paragraph 2 hereol.

Any amounts dishursed by Lender pursuant to this paragraph 7. with nterest thereon, shall become additional
indebredness of Rorrower secured by this Morigage  Unless Borrower and [ eader agree to other terms of payment. sich
amaunts shall be payable upon notice from I ender 1o Borroner eequesting payment thereol. and shall bear interest from the
Jate of dishursement at the rate payable from time 10 time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any evpense of take
any action hereunder.

8. Inspection. lender may make or cause to be made reasonable ¢ntries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specilying seasonable cause therefos related to Tender’s
interest in the Property.

9. Condemnatlon. The proceeds of any award or <laim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property., or part thercof, of for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.

with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the Jate of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respond to Lender within 30 Jays after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option, cither to restoration or repair of the
Property or To the sums secured by this Mortgage.

Unless Lender and Borrower otherwit agree in writing. any sich application of proceeds to prinvipal shall not evtend
or postpone the due date of the monthly instaliments referred to in paragraphs ¥ and 2 hereof of change the amount of
such instaliments.

10. Borrower Nol Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to release. in any mannes.
the liabidity of the original Borrower and Bocrower's sucvessors in interest. Lender shall not be required to commene
proceedings against such swcessor or refuse to extend time for payment or oihruse modify amortization of the sums
secured by this Mortgage by reason of any demand made dy the original Borrower and Borrower's successors in interey.

11. Forbearance by Lender Not 2 Walver. Any (orhearance by L endkr in exercising any right or remedy hereunder, ot
otherwise afforded by applicable law. shalt not be 2 waiver of or preciude the evercise of any such right or remedy.
The procurement of insurance of the payment of taves or other hens or charges by 1.ender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness sexured by this Mortgage.

12. Remedies Comolative. Al remedics provided in thiv Mortgage are distinct and cumulative te any other right o
remedy under this Mortgage or afforded by faw or ¢quity. and may be crvercised concurrently. independently of suxvessively.

13. Seccessors and Assigus Bound; Joint and Several Liabldliny: Captioasw. The covenants and agreements hercin
contained shall bind. and the rights hereunder shall inure 0. the respective successers and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereol. ANl covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morgage are for convenience valy and are not to be used to
interpret or define the provistons hereof.

14. Notice. Except for any notice required uader applivable law to b given in ancther manner, (3} any notice to
Borrower provided for in this Mosigage shall be given by mailing such notre by certiffied mail addecved 10 Borrower at
the Property Address o at sich other address as Bocrower may deugnate by notive to Lender as peovinbed herein. and
{d) any notice to Lender shail be given by <ernified mail. retum reverpt requerted. to 1ender’s address wated Merein of lo
such other address as Lender may designate by nodive o Borrmacr as provided herein Any notive prosided for in this
Mostgage shafl be decmed 10 have been gnen (0 Borroaer of 1 ender when given in the manner designated heccin.

15. Usiform Mortgage: Governing Law; Severabiliey. Thes foem of mortpage combines unifocm covenants for natonal
use and non-uniform cosenants with limited sarations By junsdxtion to coastitite a unifoom sexunty insrument coveriog
real peopersy. This Mortgage vhall be governed by the law of the juridiction in which 1the Property is hxated In the
event 1hat any provision of clause of this Morgage ve the Note contlicts with appikable fLaw, wuxch conflicr shall not affect
ciher provisions of this Mortgage or the Note which can be given cifect without 1he conflicting provisivn. and to this
end the provisions of the Mostgage and the Note are Jeclared to be sevezable.

16. Borrowers Copy. Borrower shall be furnished a3 conformed copy of the Note and of this Mortgage af Ihe time
of execution or after rexordation hereod.

17. Tramsfer of the Property: Auumption. If all or any purt of the Property of an interedt therein is wid o translerred
by Botroner without Lender’s prios written coasent. excluding (21 the creative of a en or envumbrance subotdinate to
this Mortgage. (b) the creativa of 2 purchase muney sexutity interest for househld applranies. (C) 2 tramsfer by devine.
dewent or by operatioa of law upon the death of a junt tenant of (ds the grant of any keaschold interest of three years of kess
not containing an option to purchate. Lender may. at Lendkr’s opiron. declare all the sums sexured by this Moagage te b
immediately duc and payable. Eender shall have wmaived such opton to avceierate if, prse to the sake or ransfer. [ender
and the perwn to whom the Progetty i to be sold or transferred reach agreement in wnung that the cradit of wuh perswa
is satisfactry to Lender and that the interest payable on the sums socured by i Mostgage shall be at such rate as [endes
shalt coquest. I Lender has waived the option to awcelkrate peveided in this paragraph 17, and if Bosrower's sicoosos in
intecest has exevuted 3 written assumplion agreement accepted in weiting by Lember. Lemdes shall release Bosrower from all
odligations undet this Morigage and the Note.

If Lender enercines suh option to acvelkerate. Lender shall marl Bosrarser aote of accelerarion in avcordance with
paragraph 138 hereof. Such notice shall provide » pesind of ot kess than 30 Jass from the date the wotive s maded within
which Borroaer may pay the sums declared due 1 Borroaer faik to pay unh sams poors to the evpiration of sixch perand.
Lender may. without further notrce o¢ demand on Bocrower. invole any remedues permutted by paragsaph 18 heren!.

Non-Usirorst COvENANTS. Borrower and Lemder further conenant aml agree as folfows:

18. Acceleration; Remedies. FExcept as provided im paragiaph 17 hereof. wpoa Bosrower's beeach of any covemant
or agreement of Borroner in this Mortgage, including the corveaaats to pay when due 20y swans secured by thi Mosigage,
Lender prior (o acceleration shall mail molice fo Bosrower as prosided in paragraph 13 hereol specifying: (1) the beeach:
(2) the action required to cure such breach: (3) 3 date. mot lets than 30 days from the date the motice is maiked to Bosrower,
by which such Dreach muss be cured: and (1) that failere fo cure sich breach on or before the date specified in 1he motice
-aym-lhmtknﬁo.o(lltu-smmdb, this Mostgage. forecionure by judicial proceeding and sale of Ihe Propesty.
The motice shall fusthes inform Bosroner of Ihe right lo reimsiate after xceleration and the right (0 assert in (he (oreciosure
peoceeding the mom-cuisteace of 2 delauit or 2m) other defemse of Bostower to axcelesation 3ad foreciomee. I the Breach
Is not cured on o deloce the date specified in the motice, [.cader 2t eader’s optiva may declare il of the vums srcured by
this Mortgage to be immediately dee and payable withowt further demand and may foreclose this Morigage by judicial
procecding. Leader shail be catithed to collect in yuch peoceeding all evpenses of forechnure, including, bet not limited to.
ceasomable attorney’s fees, and costs of docamentary evidence. anfract and lithe reports. all of which shall be additional suas
secured by this Morigage.

9. Bowrower's Right to Reimtate. Notwithstamding Dendes’s aveelkeration of the sums wvueed By thia Mooy,
Botrwacy shall have the night to have any proveadings tdegun by Lender to cnforoe this Mortgage doceniinoed st any hse




