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9. Condemnation. The proveeds of any award or Jlaim for damages, dirext of vonsequential, in connection with any von-
demnation or other 1aking of the Propenty, or part thereof, ve for vonveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the exent of a total taking of the Property, the proveeds shall be applied to the suins secured by this Morigage, with the ex-
cos, if any, paid to Borrower. In the event of a pariial taking of the Property, unless Borrower and Lendes otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal (o that propottion ‘
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior 10 the date of 1aking, with the balanve of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
award of setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proveads, at Lender™s option, cither 1o restoralion or repair of the Property or 1o the
sums sevured by this Morigag~.

Unless Lender and Borrower otherwise agree in writing, any such application of provecds to prinipal shall not extend of

postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Exiension of the time for payment of modification of amortization of the sums secured by this
Mortgage granied by Lender Lo any successor in interest of Borrower shall not operate to retease, in any manner, the liabdily of the
otiginal Borrower and Borrower's successors in interest. Lender shall not be required 1o commence proveedings against such sue-
cessor oF refuse 1o extend time for payment or otherwise modify amottization of the sums sevuted by this Mortgage by reason of
any demand made by the original Bosrower and Botrower's sucyessors ininterest.

11. Forbesrance by Ieader Not & Walver. Any forbearance by Lender in exercising any right of remedy hercunder, of
otherwise afforded by applicable law, shall not be a waiver of or prestude the exercise of any such right of remedy. The provure-
ment of insurance or the payment of taves or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate .
the maturity of the indebtedness sevured by this Morigage.

12. Reinedies Cumulstive. All remedies provided in this Morigage are Jdistinct and cumulative to any other right or remedy
undee this Motigage or afforded by law o equity. and may be exercised convurtently, independently, of successively.

13. Successors and Assigas Bouad; Jolat snd Several Liability; Captions. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure 1o, the respective sucvessols and assigns of Lender and Borrower, subject to the
peovisions of paragraph 17 hereof. All covenants and agreements of Botrower shall be joint and several. The captions and head-
ings of the paragraphs of this Moctgage are fos coavenicnve oaly and are not 1o be used to interpeet of deline the pros isions hereol.

14. Notice. Except for any notice required under applicable law 10 be given in another mannet, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notive by certified mail addressed to Borrower at the Property Ad-
dress ot at such other address as Borrower may designate by notixe to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return receipe requested, to Lender™s address stated hetein of 1o such other address as Lender may
designate by notive 1o Botrower as provided herein. Any notice provided for in this Morigage shall be deemed (0 have been given
to Botrowes or Lender when given in the manner designated herein.

1S. Uniform Morigage: Gorerning Law: Severaditity. This form of moetgage combines unifoem cosenants fos national use
and non-uniform corenants with limited sariations by jurisdiction 1o constitute a uniform sexurily insttument covering real prop-
erty. Yhis Morigage shall be goserned by the faw of the jurisdiction in which the Property is located. In the event that any provi-
sion of clause of this Moctgage or the Note conflicts with applicable law, such conflict shalt not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morigage
and the Note are deciared 1o be severable.

16. Borrower's Copy. Borroaer shall be furnished a conformed copy of the Sute and of 1his Moctgage at the time of exexu-
tion of after revordation hereof.
17. Traasfes of ihe Property: Assumption. 1F alt or any part of the Property or an intesest therein is sold or transferred by
Botroaer without Lender’s peior writien consent. excluding (2) the creation of a lien or encumbrance subotdinate to this Most-
gage. (D) 1he creativn of a purchase money sevurily interest foe houschold applianves. K)a 1ransfer by devise, descent. or by opera-
tion of law upon the death of 2 joint tenant of 1d) the grant of any leasehold interest of three years o less not containing an option
to putchase. Lender may. at Lender’s option, deciare alk (he sums secuzed by this Moctgage to be immediately due and payable.
1 ender shall have waired such 0ption to ndderate if, prioe to the sale o transfer, Lender and the person to whom the Property s
to be sold of transferred reach agreement in writing that the credit of such pericn is satisfactony 10 Lender and that the interest
rapable on the sums securad by this Moeigage shatl be at such rate as Lender shall reguest. If Lender has waived the option to »-
celerate provided in this paragraph 17, and if Borroaer's suvcessor in intetest has exexuted a wrilten ABUMPLION agreement -
cepted in writing by Lender. Lender shall celease Borrower from all odligations under this Moetgage amd the Note. o
If Lendet grercises such opiiva to avcelerate, Lender shall mai! Botroaer notne of axderalion in accocdince with paragraph ?"Wl
14 hereof. Such notice shal! provide 2 period of not less than 30 days from the date the notice is matted within which Bocrower may )
pay the sums Jeclared due. 1 Bocrower fails to pay such sums prioe to the expiration of such period. Lender may. without further
aotice o demand on Bocroaer. invoke any remadies pesmitted by paragraph tS hereof. l
NON-UNIFORM COVENANTS. Burroacr and Lendet fusther cuvenant and agree as followy:

18. Acceleration: Remedies. Excepl as provided ia paragraph 17 hereol, upos Borrower’s breach of any covesand or agree-
ment of Borrower im this Mortgage, including 1he cosenantis [0 pay when dee an) sums secured by this Mosigage, Lender prios
acceleration shall mail notice to Botrawer a3 provided ia paragraph 14 hereof specifying: (1) 1be breach; (1) the actica required fo
cure such breach: (3) a date, wot bess thas 30 days [rom the date ihe nolice is mailed 1o Borrower, by which such beeach mest be .
cered: 3ad (4) 1hat failere 10 core such bresch on of before Ibe dale specified in the motice ma) resolt la acceleration of Lhe suars
sexured by (his Mosigage. foredionure By jedicial procecding and sale of tbe Property. The notice shall fusther iaform Bos-
cower of the right 10 reimstate after scceleration and (he right to svsert ia ihe focexlosure proceeding the noa-eurtence of a default
or any other delene of Borrower (o woceleration and fToreclosnre. 1f the breach is not cured on or defore the date specilied in the
notice. 1 eader at Lender's option may deciare al) of the sums sexwred by 1his Morigsge to be immedistely due and payadie withoat
{uriher dermand and may [oreclose (his Mocigage by judicial proceediog. Lender shall be entitied to collect in such proceeding sl
expeases of foteciosure. inciuding. bat not limited to. reasonable sitorney’s fees. and cosls of documeniary evidence, absiracts
and title repotts, aH of which shall be additions] yums securdd by this Mostgage.

19. Boerowers Right to Reimstate. Notwithsianding Lemnder’s acvelerativa of 1he sums securad by this Moctgage. Bxrower
shall have the right to have any proveadings degun by Lender to enforce this Mortgage disvoniinued at any (ime prde (o cnidy ofa
judgment enforcing this Moeigage if: (2) Botrower pays Lender all sums which would be then Jue under this Moctgage. the Noce
and notes sevuning Future Adsanves., if any, had no axceleration owcurred: (b) Borrower cures all Breaches of any viher covenants
of agrecments of Boerower contained in this Mostgage: (<) Bocrower pads all (easonadle expenses invurred by Lender in enfocoing
the con cnants and agreements of Bocrower containdd in this Mocigage and in enforang Lender™s remedies 3 peonided in paga-
graph 18 heroof, inxluding. but pat imited to, reasonable atroena s focs: and 3) Boctoaer akes such aticn as Lenader may tea-
waalds roguire ta assure that the licn of this Mocigage. Lender™s interest in the Progeriy amd Borroaer™s obligation to pay the
sums wvured by this Morigage shall coatinue unimpaiced. Upoa such paymen and cure by Boerovaer, this Mocigage and the obli-
gasons sacural heredy shall remain in full force and effect as if no acceleration hadovcurred.

9. Assigament of Reats; Appoistmest of Recriver. As additional security hercunder, Bosroner Reredy asugns 1o Lender
ihe rents of the Property, prosaded (hat Bocrower shall, prioe 10 acveleration under paragraph 18 hereof o abundeament of the
Property, have the right tocollext and retdin such rents a3 they bevome Jue and parable.

Upon aweleration under paragraph 18 hareof ov abandoament of the Propenty, Lender shall be entitled ro hase a revaner ap-
potnted By 2 coutt *o eater upon, lake possesuon of and manage the Properts and to coitect the rents of the Propeets. i luding
thase past due. Al cents collected by the covenner shall be applied Tt to paymens of the costs of management of the Propxsty and C,
collection of rents. including . but noe " mited to, revaner’s fees, peenmums on recanes’s doads, asd reasonable attoener s fees, amd '
(e the soms saurad by this Moetgage. The reveiver shall be tralle to aveunt waly Eoe thase rents avtualiy cevaned
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