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UnirorM Corvenants. Borrower and Lender covenant and agree oy folloas

- 1. Payment of Priacipal and Interest. Borrower shalt promptly pay when Jdue the poncipal
indebtedness evdenced by the Rote, prepayment and Late charges as prosaled in the
on any Future Advances secured by thie Morigage.

2. Funds for Taxes and Insurance. Subject 10 applicable 1w of 10 a written waver by I coder, Boreower shall poy
10 Lender on the day monthly istallments of pnincipal and interest ate pay able under the Note, untul the Note s paid in fall,
a sum (herein “Funds™) ¢qual to one-twelfth of the yearly taves and assessments which may attain prvrity over this l
Mortgage. and ground reats on the Property, if any. plus one-twelith of yearly premium installments for hazard isurance,
plus one-twelflth of yearly premium instaliments for mortgage insurance. tf any, all as reasonably estimatedd ininally and from
time to time by Lender on the basis of assessments and hilh and reasonable estimates thereof.

The Funds shall be held in an snstitution the depusits of acvoants of which are insured or guaranteed by a Federal or

sfate agency tinchiding Lender if Leader is such annstitution) . Lender shall apply the Funds to pay said taves, assessments,
insurance premiums and ground rents. |ender may not charge tor so holding and applying the Funds, analyzing said account,
or verifying and conipiling said assessnients and halls, unless Lender pays Borrower intercst on the Funds and applicable law
permits Leader to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Morigage that interest on the Funds shall be paid to Bosrower, and unless such agreement is made or applicable law
requites such intercat to be paid, Lender shall aot be requered 1o pay Borrower any interest of earnings on the Funds. Lender
shal) give to Borrower, without charge. an annual accounting of the Funds showing ctedits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as adduivonal security for the suns secured
by this Morigage

if the amoumt of the Funds held by Lender. together with the future monthly insiallments of Funds payable prior to
the due dates of 1a1es, assessnments. insuiance prenuums and ground rents, shall evcead the amount equirted 10 pay said taves,
253€43MENTS. InsUTance premiums and groved rents o they fall duw. such eveess shall be. at Borrower's option, either

promptly repaid 1o Borrower or cecdited to Borrower on monthly instaliments of Funds, If the amount of the Funds !

held by Lender shall not be sutficient 1o pay (213¢3. A3scwIenls, INSULIING prenuums and ground rents as they fall due.
Borrower shall pay 10 Lender any anount mivensarn 1o i

e up the defiviency within 30 days from the date notice s mailed
by Lender to Borrower requesting payment thereot

Upon payment in full of alt sums sexuied by this Mortgage. 1 ender shall prompily retund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property wid of the Progerty s otherwise acquired by Lender, Lendet
shall apply. no later than immxdiately prios to the sale of the Progerty or ik acquisiion by Lender. any Funds held by
Lender at the tme of applicalivn as a credis sgaiast the sums sevurad by thiy Morigage

3. Application of Payments. Unlcss apphvable law provides otherwne, all payments reveived by Leader undes the > aei .
Note and paragraphs | and 2 hereof shall be applied by Lender first 1n payment of antounts payable to Lender by Botrower ' B o

under paragraph 2 hereof. then 10 inferest payable oa the Nuote. then to the prinvipal of the Note. and then to interest and
prinxipal oa any Future Advarces.

3. Charges: Lieas. Borroaer shall pay 2l taves. aswesments and other charges. fines and impasitions atinbutable to
the Property which may atiain a priority over this Moetgagy. and Ieaschold paymwents or ground rents, if any. in the mannee
provided unders paragraph 2 hereof or. if not pard in such mannee. by Bogrower making pazment. when due, Jirextly to the
payee thereof. Botrower shall prompely fusnish (o Lender 3l notices of amounts due under this paragraph, and in the evenl
Bosroaer shall make payment dirextly. Borroaer shall promptly furnsh to Lender receipts ovidening suwh payments.
Borrower shall prompily discharge any Ixn which has paosity ovwer this Morigage: provided. that Botrower shall not be
required to discharge any such licn w long s Borrower shall agree in writing 1o the paymwnt of the vbhgativn wxured by
such lien in 2 manner acceptadle to Lender, oc shall in good (aith contest such len By, or Jefend enforcement of such lien in,
legal procexdings which opxrate to prevent the enforement of the lien or forfeiture of the Property o any parnt thereof.

S. Hazard losurance. Borroaer shall heep the imporements aow <visling of hereafter erevted va the Propeny insiced
against lows hy fice, hazards ikluded within the cem rovtgmded coscrage . and uxh other Razards as | encder may requite
and 1 sich amounts and foe such peraods as Leader nray requice. providal, that Lemder shab not require that the amoont of
such coverage cacedd that amaount of Loserage reguifed 1o pay the sams sevueed by thes Moetgayge.

The nsuranve carner peosiding the insusranve shuall be chosen by Bogroaer subject o approsal by Eender prosided.
that such approval shall not be unreawwaably wihheld  AlL premuunr oc tnsurance poinies shall be paid in the manaes
provided under paragraph 2 bereod of. f ot paid in such maaner. by Bosrower making paymuent, shen due. Jdirectly to the
inrance casreier.

All insuranve polies and teneaals therent shall bea form accepabie  bender and shall include 3 standund mosigage
clause in favor of and 10 foem aceptable to Lender. Lender shall have the oighl 1 kold the polnics and renew al theseof,
and Borrower shali promptly furnish 1o Leader all rencwat notives and all recerpts of paid peemunnis. In the event of hos,
Bocrower shall pyve peompt oofie 1o the insuranve caisier ard Fendes. bendes may make peoot of ks of mt made peomgily
by Bosrower.

Unless Lender and Botromer ctheswine agrex in wating. maurarce proveats shall e appined 1o nestoation of repair of
the Property Jamaged. peovided sich redodaien of fepair acvnomnally feanble and the security of thos Mostgagpe
not theredy impatced. 1 such rosiocabion OF (¢pair 1 Rt cevavtin il frauble oc if the sevunty of thos Mortgage wold
be impared. the nsuraace poxeads shail be appiand to the sunts sevurad by this Mostgage, aith the excess, if any. pand
0 Borrower I the Property iv abumboacd by Botrvagr, oc 1l Bosrowet f2:5 o revpoad to 1 ender within 30 days from the
date ootxe iv matked by Lender to Bocromer that the rasuzanae Carner otfers to settbe 3 clauon [or imaucane benefits, Lender
is autbosinad o collect and apply the imuramie provends at Lamker’s opton ather b restocaton or repair of the Property
o¢ 1o the sum sevured by this Morigage

Unless Lender and Botrower othema e agsee in wating. any wnh appination of proveads o paapal shall n extend !
or pustpone the due date of the meathh mstaliments tefessed o 1 paragraphs 1 and 2 hereod oe change the amount of
soch installnwnts. 10 under paragraph 13 Dereot the Property i awquired by Lemder. alt rghe, utke amJ interest of Botrower
1n 20d o any imuranse poincies and in anad (o the peoveads thereo! roulting trom damage the Property pre to ihe sale
or acquisition shatl pass to Lender to the exient of the sums secuted by thes Modgage immaduely proe o such sale or
acguisition.

6 Presenation and Maistcmance of Property: Leasehoddy Condomisienrs: Planncd U mit Developments. Bosroacr
shall keep the Progesty n good epair and shall Aot comMit ‘aase of PEIMHE IMPA FARAL O JKictmaton of the Progerty
and shall comply with the provinwos of any dease 1f ths Muorigage 0 oo 3 keawchotd B thre Moctgage s on 2 unit 0 2
condominium of a planned unit Jevchopment. Bocroaer shali peetoem all of Bosrvacer's obligativas under the decharatwon
of covenants cecating of gosermng the conduaunium of planned umit Jesclopment. the by-lans and regubativas of the
corduminium oe planoed unit developorem. and constinixal Sauments I 2 wwadvminium o planned unit development
fnder s erecuted by Borrower and revosded togeihes with the Muocigage. the covenants and agreemxnds of uxh nder

shall be incocpurated into and shall anend amd suppicant the corenants amd agrecnents of thes Mortgage as of the enfer
acte a part hercol.

7. Protection of Lender’s Secwrity. Il Boroaer faik 1o perfoem (b canenants amd agreexnts coataeed o the
Mocigage. of il any aton of prxenhag commenced whh marcraily afects bemfer’s interat m the Progerty.
including. dut nat imued to. caumknt gomain. insohency. code enforement, o arrangements o prxendings involviog 2
bankrupt o devedent. then Lender at § emder’s optico. upva rotice 1o Botrower, may nake such appearances, dobune sk
wms and ke soch AN 23 13 BNCHMY Ty proteat [ ender’s snterest. inlaling, but mat hmuted to. duborenent of
reasonable atomey’s fees and entsy upvn the Property o make repas I Lemder roguirad mceigage INWTARKE X% 2
coimlitron of making the hvan sevured By this Mudtgage. Borroacr shail pay the pecmiums teguired te mantnn such
iaswanve in ¢ffect unnd such Lme as the requirenwnt toc savh nauianve termaates it avveedatwe with Boaoaers and

o aed mterest on the
Nute. and the prnvaipal of and nteres
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