P.O. Box 4130, Jackswavilie, Florida
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ey The badex

Any changes in @y ate ot Lnierest will e boased unochanges
in the Iadex. fhe "lodex” is the weekly auct.on average rate on
United States Treasury bilis with o mtarity ~f o wonths, a3 rade
available by <he Federal Reserve Fovard The most  recently
available fudex rigure as of the date 45 <days before each luterest
Change Dare is ciltled the "Current tndex.” As of the date hereot,
the Current Index is _9.05%.

{f the Index is no longer available, the Note Holder will
choose a new index which is based upon comparable infornation.
The Note Molder will give me notice of this choice.

©y  Calculition of Interest Rate Changes

Betore e¢iach  Interest  Change Date, the Note Holder will
caletlite @y new rate of interest by adding 3.575 percentage
poirts f3.575%) to the Current [ndex. The Note Holder will then
roand the resuit of this addition to the nearest ane-eighth of one
(0.:23%). This routded amount will be my new
raze of interest until the next lnterest Cnange Date.

percentage point

(Dt Interest After Cefanlt

The rite of interest required by this Section 2 is the rate |

will awe both tefore and after any default described in Section

10(BY of the Note.
3. CMATIATION OF AMIUNTS OWED EAUH MONTH

the Note Holder will calculate my fuil Payment Amount
annually as set forth in Section 3. The "Fiutl Payment Amount' is
<he .atount of the monthly payment that would be sufficient to
repay the amount 1 origzinally borrowed, or the unpaid principal
nalince of my loin as of every other Intergast Change Date, in full
4= the raie of interest | uam required to pay by Sections 2(A) and
20y amaue tn substantialiy egual payments on Decenber | .
20 IR wiizh is eslled the "maturity cate.” Begzinning on the date

i rsz  Full Pavment aAmount will be G.S.
s 560.02 _ . uxtil the first Interest Change Date. Before
cvary soner .nterast Change Lite, the hote Hlolder will calculate

free Fizll Payoment Anount [ owe =iy be zore oOr less than the
amount - om Tegrired to pay edch moath. Section 3 belcw states
the im2unt ©f oy monthiy payment and how it wilt change. Secticn
3 des:tribes Gz ™3

w my unpaid principel Gilance will change if the
imouni of =y moatily payment end the Full Payzment Azount are
different.

-l TINE AND PLACE OF PATHMENTS

Towill pav principdi and interest 3y @3Ring PAyDents every
raath. My mwoathly payoents «<ill be applied to interest before

2ill =ike =y conthly payments on th

> first diy of each
moati. heginming <l fJanuary | . 1984, 1 wili @3re these
pavaents every o i

b
A

antn until i have paid al

g the printipal and
interast and any other charges described belcw that © @:ay cwe
uinr clis Note. If [ still owe azounts under this Note on the
awuricy date. 1 will pay those umaints in full on that dace.

Those gwcunts could be greater than thie aagunt of @y tist conthly
pavaent before the oaturity dote.

D will oree ny conzaly payments it Alltance Mortyage Compuny
or iz o dizrecunt piie i cequired by

the Ngoe daliter.
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