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1 endes’s written agreement or apphoable faw. Borroaer shall pay the amount of all mortgage insurance premiums o the
manner provided under paragraph 2 hereof.

Anv amounte dishursed by Lender pursuant 1o this paragraph 7. with interest thereon. shall become additional
indebedntss of Borroaer secured by this Mortgage  Unless Borrower and [ender agree to other terms of pavment. such
amounts shall be payable upon notice from 1 ender to Borroaer requesting payment thereof, and shall bear interest from the
date of Jdisbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require I ender to incur any evpense or take
any action hereunder.

8. Inspection. !ender may make or cause to be made reasonable entries upon and inspections of the Property., provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to [ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in conneclion with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the prececds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market valuc of the Property immediately prior to the Jate of taking. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice hy Lender ta Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respond to Lender within 30 Jdays after the date such notice is
mailed, Lender is authorized to collect and apply the proveeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower othenwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referced to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borvower Not Released. Fxtension of the time for payment or modification of amortization of the sums woured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceadings against such successor of refuse to ettend time for payment or otheraise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s suwcessors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbrarance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right of remedy.
The procurement of insurance or the payment of 1axes or other liens of charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness weeured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mostgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by faw or equity. and may be exercised concurrently. independently or succeusively,

13. Soccessors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective uxcessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereol. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or Jefine the provisions hercof.

14. Notice. Except for any notice required under applicable Taw 1o be given in another manner. (3) any nolice to
Bocrower provided (oe in this Mortgage shall be given by mailing such netice by certified mail addressed to Borrower at
the Property Address or at such other address as Borroaer may deugnate by norice to Lender as provided herein. and
(d) any notive to Eender shall be given by certified mait. return receipt requested. to Lender's address stated herein or fo
such other address as Lender may designate by notice to Bormawer as provided hetein. Any notice provided for in this
Mortgage shall be deemed to have been given (o Borroaer of Lender when given in the manner designated herein.

15. Uniform Mortgage: Goveming 1.aw: Severablity. Thic form of morigage combines uniform covenants for national
tse and noa-uniform covenants with limitead saratons by jrrsbiction B constilute 2 uniform scurity indrument covering
real peopesty. This Mortgage shall be governed by the fawn of the jurisdiction in which the Progerty is lowvated. In the
event that any provision or clause of this Mosgage or the Note contlicis with appiicable faw, urh conflict shall not affext
other provisions of thin Mortgage or the Note which can be guen effect without the conBicting provision. and to this
end the prosisions of the Mortgage and the Note are devlared 1o be severable.

16. Borrowers Copy. Borroner shall be furnished a confermed copy of the Note and of this Mortgage at the time
of eveutiva of after recordalion herevd.

17. Tranfer of the Property: Assumption. If alt or any part of the Property or an interest therein s wid or transfecred
by Bocroraer without Lender's prioe written consent. excluding tar the cecation of a lien of encumbranve suboedinate to
this Moctgage. (D) the creation of a purchase meexy sevurity nterest for houwhold appliances, ) 2 transfer by devise.
descent of by operation of law upon the death of a ot knant o 1 the grant of any leaschold interest of theee years of ks
MX containing an oplion to purchase. Deadiee may. at |ernder’s option. dexlare alt the sume sevured by this Morngage to be
immdrately due and payable. Lender shall have waned urch opton o avelerate if. prive o the walke of wansfer. §ender
and the persn to whom the Property 1 to be sold of transferred reach agrevment in anting that the viadit of such peren
is satisfavtory to Lender and that tbe¢ interest parable va the sums wuured by this Mocigage shall v at sivh rate as Lender
shall request. If 1ender has waived the option to accelerate povended in this poragraph 17, and if BOrrower’s sucoessed in
interest has exexuted 3 written assumpiion agreemaent avceptad in writiog by Lemder. Leader shall release Borrower from atl
obligatioas under this Mostgage and the Note.

Bf 1ender evercises unh option to accelerate, 1eader shall mait Borroaer notrce of aveckration in aceordance with
paragraph 14 hereof. Such notree shall provide a period of not fess than 30 days from ke date the notive ks nnailed within
which Bocrower may pay the sums dechared dine I Bocrower faibs to pay sinh wims peioe to the gvpiration of such perned.
Lender may. withoat further notice of Jemamd on Rorrower. imoke any cemedies pernuttad by paragraph 18 hereof.

Nox-Untrosss Covenangs  Borroner and Lender fusther corenant and agrev os follows:

18, Acceleration: Remedies. Except as prosided in paragraph 17 Bereof. upon Borrower™s breach of any covemant
of agreement of Borrower in this Mortgage, including the cosenants to pay when due any sums secured by (his Morigage,
{.ender prios to acceleration shall orail notice 10 Botrower as provided in paragraph 14 heecol specifyiog: (1) the breach:
(2) the action required 1o cure such beeaxh: (3) a date. wot kess than 30 days from the date the nolice is maited to Borrower,
b which sich breach must be cured; and ¢4) that failure fo cure such dreach on or before Ihe date specified in the notice
mas result im acceleration of the sums sexwred by this Mustgage, foreclonure by judicial procevdiog and sale of the Property.
The wotice sholl furiber inform Borroner of the 1ight to reimiate after cccleration and the right lo xsett in Ihe forechonure
peoceeding the son-evitence of 2 defavll oc am) other defense of Bottowmer 1o accelkeration and forcclonure. 1f the breach
s mot cuzed om or befure he date specified in the nulice, L ender at Lender’s oplion may declare all of the sums secured by
this Morigage to be immediately dee and payable without further demand and may forechne thin Mortgage by judiial
proceeding. Lender shall be entitled to collcet in such procecding all expemnes of forechnure. including. but not limited to.
reasonable atlormey ‘s fees. and conts of documenlary evidence, abstracts and tithe repurts, all of which shafl be additional sems
secured by thin Mortgage.

19. Bortower’s Right to Reimtate. Nuotwithstanding Lembke's aoveleratan ot the s

ams sovured by thos Morteage,
Roervact shall have the night to have any peovendangs begun by Lenmder B enleoce thiy Mortgage dicontineed at 2oy b
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