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CONDOMINIUM RIDER

THis Cospodanitvs Riprw is made thin

........ 29th . . dav ot September .. l
19.83 . and is incorporated into and shall be decmied e amend and supplenment a Morteaye. Deed of Trust or Dreed

to Sccure bt Chercin “security instrunent” ¥ dated of cven date herewith, gisen by the undensigned (herein
“Borrower™') 1o seeure llnrm\.\u\ -_\nu | LI All iance Hortgage Company

IProperty Address)

The Property comprises a umt in, mﬁuh;r with an undivided interest in the common elements of, a condominium
project known as Creek Villas

CoxporuNitvag Covi axas. In addition to the convepants and agrecownts made
Borrower and Lender further covenant and agree as follows:

A. Assessmients. Borrower shatl prompthy pav, when due, all assessments imposed by the Ownery Asseciation
of other governing bods of ihe Condominium Project (hercin “Ouwners Assoviation™) putsuant to the provisions of the
Jdeclaration. by-laws, coade of regelations or other comtituent dovument of the Condominium Project.

B. Harard Insurance. So tong as the Owners Assoviation mainiains a “niaster’” or “blanket” policy on the
Condominium Project which provides insurance coveruge againat fire, hazards inchaked within the torm “extend:d

coverage.” and such oiher hozards as Lendur may require. and in such amounts o for sech periods as Lender may
require, then:

in the sccunty instrument,

(i) lender waives the provision in Uniform Covenant 2 for the monthly paynient to Lender of onc-twelfth
of the premium installments foe hazard incurance on the Property:

(i) Borrowers obligation under Uniform Covenant
Pruperty is deemed setisticd. and

Giny the provisioac in Uniform Cosenant S reganbing spplivation of hezand insurance procecds shall be

superseded by any protisions of the deelarazion, by-laws, code of regulations or other comstituent document of the
Condominiam Project or of applicab’e Liw o the entent neces<ary to avoid o contlict between such provisions and
the prosisions of Uniform Covenant 5. For any peried of tinte dung swwhich such hazard insurance coverage is not
mainiginud. the tmeeds l"u.l' pr\\u!m-- sentonve sfall be deenred o have
Lender peemipt notice of any Lapse i such Razantinsuranee coverasy

S to maintain hazard insuranee coscrage on the

e foroe o effect. Borrower shall give

In the crent of 2 distiibution of hazacl pnunane procecds in o of ostoraton or repaie following a boss to
the Proporin. whether to the unit or fo comaren clements, uns oh proveads pasable o Bogrower are Fereby astigned
and shall be patd ter Fender for appleation te the sums sevuesd Brofin sovuncy anstoumen?, with the exwese i any.
paid to Barcower
C. Lender’s Prior Consent. Borrower shall et cveept ofter netes e bonder and with Londer’s prior writte
cotsent, pastitteoer of subdivide the Propests or
eed il abandoenmon: ee ornsivaton of the Coedonons
provided by Liw i the case oF suhstoral dostrac o by fre or ot
or cmicent Jontan,

oSO By

v P cvogpt For abandonawent or termination
Lreaninaft ooty e of 2 tabing by condempaton

Gy any matenal smendsicar ot Gedhiration huleaser oo Lo of ropuletions of the Owners Assoctation.

nited to, any amendment which
i the Comtoniinum Proreer oo

or ¢quisaleat vonszituent documen of the Comdominiun: Proect. iciodimg, but ned b
wauld chanae the percenzeae inier s of the e on

.

I A

tird the dleciiauon of ans dovsien b :hc Orapors A ainen o ety profossionat management and
assunte Slf-management of the Cosonumuny Propes:
D. Remedies. If Borroner breaches Bortoner's covenants and agzrevments hercunder. including the covenant
to pay when due condominium asesuments, then Lender may invoke any remedics provided under the securily .
iastrument. including, but not limited to. those provided under Uniform Covenant 7.
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