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Borrower shall pay the amount of all mostgage surance premmms an the

1 ender’s written ageeenwent or apphvable Taw
manser provided veder parsgeaph 2 hereol

Any amounts dishursed by 1ender pursiant to this paragraph 7. wah iterest theseon, shall become addinonal
indebredness of Borrower secured by this Mornigage  Unless Borrower and Tender agree to other terms of pavient. such
amounts shall be payable upon notice from Feader to Borrower reqguesting pay ment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to time on vutstanding principal under the Note unless payment of
interest at such rate would be contrary to applivable law, in which event <uch amounts <hafl bear interest at the highest rate I
permissible under applicable law. Nothing contasined in this paragraph 7 shall require 1.ender 1o incur any expense or take
any action hereunder.,

8. Inspection. 1 ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Barrower notice prior to any such inspection specifying reasonable cause therefor related to Tender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to !ender.

In the event of a total taking of the Propenty, the provecds shall be applied to the sums sevired by this Mortgage.
with the excess. if any. paid to Borrower. Tn the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums sevursd by this Morgage such proportion of the proceeds
as is equal to that propontion which the amount of the sums secured by this Mongage immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior to the date of 1aking. with the balance of the procecds
paid to Borrower. * .

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for Jamages. Borrower fails to respond to Lender within 30 days after the date such notice is ,
mailed. Lender is authorized to collect and apply the proveeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrouer othemise ageee in writing. any swch apphication of proceeds to principal shall not extend

or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mostgage granted by Lender to any succeswr in interest of Borrower shall not operate to release. in any manner.
the Tahidity of the original Borrower and Borrowser’s suceossors in interest. Tender shall not be required to commence
procecdings against such suevessor or refuse to evtend time for payment or otherwise modify amortization of the sums T .
sevured by this Mortgage by reason of any demand made by the origimal Boreower and Borrower's sucoessors in interest. ' Eisassniunhy
1. Forbearance by Lender Not 2 Waiver. Any fortvarance by Leader in exercising any right or remedy hepeunder. or
otherwise alforded by applivable Taw. shall not I a waiver of or previude the ewrcise of any such right or remedy.
The procurement of insurance or the payment of 1aves or viker Liens or charges by Lender <hall ot be a waiver of Lender's
right to accélerate the maturity of the indehtedaes soecurad by this Mortgage.
12. Remedies Cumulative. All remadies prosided in this Moctgage ane distinvt and cumulative 10 any other right or
remedy under this Mostgage or atforded by faa or oquits. and may he exercited comurnently. independently or sucvessively.
13. Successors and Assigos Bound: Joint and Several Uiability: Captions. The covenants and agreements herein
conrained shail hind. and the rights hereunder shall inute to, the respective successors and assigns of Lender and Borrower.,
subject to the prosisions of paragraph 17 hereof. All ¢ovemanis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morrgage 2re foc convenicnce only and are not o be used to
interpret o define the provisions hereof.
14. Notice. Except for any notive roquired under applicable las 1o e given in another manner. (3) any notice to
Borrower provided for in this Mortgage shall be given by nnailing such notice by certified mail addreused to Bocrower at
the Propenty Address or at such other address as Bocrower mas designate by notice to Lender as peovided hergin. and
(b) any notice to Lender shall ke given by certifiod mail. seiie receipe requested. to Lender's adJress stated herein or to
such other address as Lender may designate by notiie to Borroace as prosided hervin. Any notice provided for in this
Moctgage shall be deemed to hase boen given to Bocrower oc D eeder when given in the manner designated herein.
15. Uniform Morigage: Governing T.aw: Severabdlity. Thi« fuen: of mertgage combines uniform covenants foc national
nse and non-uniform covenaats with limited aratons by ezndictioe to constitute 2 uniform securily instrument covering
rea) peopgrty. This Moctgage shalt Be goserned by the faa of 1he jursdision in whivh the Propenty is hwated  In the
event that any provision of clase of this Moagage or the Note contticts with applivable law. such conitict shall not affexct
other peovisivas of this Mortgage o the Note which can be given etfect without the contlicting provision. and to this R Tt}
end the prosisions of the Mortgape and the Note are dechared to be wverable. g
16. Bomower’s Copy. Borrower shalt be fusnishad a conformad vopy of the Note and of this Mortgage at the time
of evavution or after recordation kereol.

17. Tranfes of the Properts: Assumption. T¢ all or any part of the Property of an inteeest thercin is sold or ransferrad
by Bocrouaer without Lender’s poros written

o np—t -

oonsent. excluding 1ar the creation of a ken of envumbrance suberdinate to
this Moctzage. I8 the creativn of 2 purchawe awrey wurity interest foc howebold applianoes. (0 a transfer by devise,
descent of by operation of w upon the death of 2 jeint tenaat o 1d the granz of any leasehold interest of three years o Kss
not coataining an option to perchase. Lender may. at §ender™s option. devlare all the sums sexured by this Mortzage to b
immadiately dae and payable. fender shall bave aainved sich option to awelerate if. price to the sale or transfer. Lender .
amd the person to whom the Progerty s to be wld of transterred reavh azreement in writing that the crafit of such perwo

is satRfaion to Lender and that the interest payable vn the vims sevured by this Maoctgage shall be at suxch rate as Lender

shall request. 1f Lender has waived the optivo o accelerale peowaded 1t this paragra 17. amd if Borrower's successf in
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interest has exevuted 3 written assumption agreement aveepted in ariting by Lender, Lender shall selease Borroaer from all
obligativas under this Mortgage and the Note.

It Lender exervives such option to aveclerate. Bender shalt mail Borroaer notice of acceteration in accordance with :
paragraph 14 hereof  Suxh notice shall provide 2 pericd of nat less than 30 days from the date the notice is mailed within ’
ahich Borroaer may pay the sums deviarad dre. 1t Borroar faile o pay such vinw prior to the enpiration of such pericd.
Lender may. without further notice of demand on Bornower. maoke any cemedies pernvitted by paragraph I8 heceof.

Nox-USsiFory Covenanes. Borroaer and Lender further covenant and agrex as foilows:

13. Acceleration: Remedics. Except o provided in paragraph 17 hereof, upon Borrowers breach of any covenant
ot agreeavent of Borrower in this Mostgage, including the corenants to pay when due any sums secured by this Morigage,
Lender prior to accekeration shall mail notice to Borrower as provided in paragraph 14 herenf specifying: (1) the breach:
t2) the action required to cure such breach: (3 a date. oot kess than M) days from the date the notice s mailed to Borrower,
by which soch beeach must be cured: and (4) that failure 10 cure such beeach on ok before the date spevified in the aotice N
mas result in acceleration of the sams secared by this Mottgage. fosecknure by judicial procecding and <ale of the Property.

Ihe notice shall furthes infocm Borrowes of the right to rinstate after acveleration and the right to wert in ihe forecionure
procecding the non-envistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
ix not vured on of before the date specitied in the notive. Lender at Lender’s aptivn may devlare all of the sums secured by I
this Morngage to be immediatels due and parabdle without further demand and may foreslone thin Mostzage by judicial
priwecding. Lender shall be entitied to vollect in suvh proceeding all expeases of forechoore. invluding. hut nat limited to,
ceasonable atiornes’s fees, and vonts of dovumentary evidence, abnteacts and titke ceports, 2l of which shall be additional sun
secured by thin Mortpage.
19. Borruwer's Right to Reimvate. Notaatintediog Poooer's aacviaton ot i
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