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fender's wrtten agreement or apphicable Law  Borroaer shall oy the anicant of Gl mostpags amaianoe pfemams the

manner provided under paragraph 2 hereof

Ay amooniy dishbursad by Leader punsuant to ihes paraeraph with mterest thoreon shelt becone adibinonny
indebredness of Borgoaer secured by this Moreaee U efess Borroaer aid $ondter apree 6o othier terms of pavient. suvh
amounts shall be payable upon notice from Eender o Borroaer requeting pavment thereot. and shalt hear interest from the
date of dishbursement at the rate payable from time 0 tme on ovstanding proncpal under the Note unless payment of
interest at such rate would Be contrary to appheable Lea inowhech event such azaonnts shall bear interest at the highest rate
peemissible under appheable law. Nothing contained in this patavraph 7 shall regqnre 1 eeder 1o inur any expense or take
any action hereunder.

8. Inspection. 1ender may make or cause to be made reasonishle entries upon and inspectiens of the Propernty., provided
that Lender shall give Borcower notice prier fo any such imspoction speaifying reasomble caise therefor selated v Eender’s
interest in the Property.

9. Condemnatlon. The provecds of any aaard or vhum for damagzes. direct or coraeguential.in connes lion with any
condemnation or other aking of the Property, o part thereol, or for consevance in livu of condempation. are irerchy assigned
amd shall de paid to Lender.

In the erent of a total taking of the Propeny. the provecds shall he applied to the sumis secured by this Mortgage.
with the excess. if any. paid to Borrower In the event of a partial takiny of the Propernty, unless Borrower and lLender
otherwise agree in writing. there shatl be applied 1o the same secured by this Maortgage such proportioa of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mangage immuediately prior 1o the date of
taking bears to the fair market value of the Property immedasichy prioe to the date of naking. with the halance of the proceeds
paid to Borrower.

If the Property is abandonad by Borrower. o if. after notice by 1 ender to Borroaer that the condemnor offers to make
an award of settle a <laim for dantages, Borrower fails to respond o 1ender within 0 davs afier the Jdate such notice is
mailed. Vender is authorized to collect and apply the proveeds. at Lender's option. cither 1o restoration or repair of the
Property or (o the sumis sevurad by this Morntgage

Unless [ ender and Bortouer otherwise agree in writing. any sich apphcation of proveeds to principal shall not extend
or pastpone the due date of the monthly instaliments referred o in paragraphs 1 and 2 hereof or change the amount of
sikh instaliments.

10. Borrower Not Released. Frtendion of the time for pavment or modification of amoctization of the cums secured

by this Mortgage granted by Leader to any sincesor in interest of Borrvaer shall pot operate to relcase. in any manner.
the lahilits of the origimal Borrousr and Borroaer’s wucoessoes in interest Deader shall not he reguirad 0 commence
provendings agzainst such suveeisue o refise o euvemd tme for pavment of othersise nuwdify amoctizaion of the sums
wvured by this Morgage by reason of any demamd made by ihe originat Borroaer and Borraaers sucvessors in interest.

t1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in oxercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be 2 wairer of or prechinde the evedcise of any suwh right or remedy.
The procurcment of insurance of the payment of 1aves or other bons or chargss by Lender shall not he a waiver of Lender's
right to accelerate the maturity of the indebtedness sacnred b this Morzigage

12. Remedies Cumulative. AN remudies prosaded i ahis Mortgage are Jistine and cumifative to any other right or
remady uader this Mortzage or affordod by law or ¢quety . and may be cuercisad gongern ntiv. independently of successively.

13. Soccessors and Astigns Bound: Joint and Several Liabdity: Captions. The covenanis and agreements herein
coatained shall hind. and the rights hercunder shall inure o, the respuhive sncessers and assigns of Lender and Borrower.
subjext to the prosisions of paragraph 17 hervo! AN coscnants and agroements of Borroscre shall de joint and several.
The captivas and headings of the paragraphs of this Muortgage are for coevenuinve only and are act to be used to
interpret or define the prowivas hereolf.

14. Notive. Fwcept for any notive reguired under applicable faa 1o be given in another manacr. (1) anv notice W
Borrower peosided foe e thiv Mostgage shall be given by masing such sonee by certified mail addrcewed (o Borroaer at
the Propenty Address or ar such other address as

Borroacr may deugrate by mote to Lender as provinded herein. and
1) any aotice (o Lender shatl b given by cornfivd mpk return rveipt requested. o Lenders address stated herein of o

such vther address as Leader may desiznate By aotive to Borovaer as prosidad berein. Any notke provided foc in this
Mocrgage thall B deemad 1o hase Buen given o Bocroage e 1 onder when ginen in the manner desigrated hercin.

15. Usiform Mocigage: Goveruing Law: Severability. This form of mocrgage combines unifoem conenants foc nativnal use
and noa-unifocm covenants with hmited sanatons by jurisdiinvg 1o constitute a unifoem sexurity instrument cosesing real
peogerty. The state amd loval iws appluable to this Nocrgaze shalb bethe lass of the jeridiction in which the Property is lovared.
The foreguing sentenve shalt not Limit the apptcability of fader allaw to this Mocigaze. In 1he exent 12at any peovision of clauscof
this Moctgage o¢ the Note coallicts with applicable law, such contint siali not affect ocher peovisions of this Mottgage of the

Note which can be gisen effext without the coatlicung prosision, and to this end the peovisions of the Moctgage and the Note are
declazed tabe severable.

16. Borrowers Copy. Bocrowaet ~hoeil by furnshad a vonformad copy of the Note and of this Muoetgage at the time
of envevutiva of after recovdation heoeof.

17. Tramer of the Progerty: Assumption. I 2li or any port of (he Progusty of an interest therein i sold of tramferred
by Boeroavs aitheot Lender's prror writien voeasot. cnluding 1) the reatior of 2 ben o ervumbeance suboedinate to
thes Moctzage. 1D the creative of 2 purchase meaey wvurits intezest foe hovwehold appliaaces. € a transfer by deviwe,
Sescent or by operation of fau upon the Ueath of a oot terant o (B the grant of any leasehold interest of three years oF Res
Al conTaining anm optien o pucchase. Lender may, at Dendir's option. Seclare 2fE the sums sevured by this Mogigage to b
immadiately due and payable. Lender shatl bave aanad unh optue e avvelerate if. privog to the sake or transfer. Lender
and the peren o whom the Propery & o be ol or transierred reach agreement in wnting that the credit of wch perwa
i satisfavtoey (o Lender and that the interest puyade on the senns secesad by this Moetzaze <hall B¢ at yuch rate as Lender
shatl request. If |endier has waived the optron to sgeelerate peotaladn this parazraph 17. and of Borrowes™s suvvessos in
interest has erecuted a written assumption ayreement avepted in writing by Lember. §enfer shall releaw Bosrower from all
vbligations under this Mortgage and the Nuote.

If Lender enercras sinh option to ineclerate. Tender shall mat! Bogroaer petece of acseleration in avcerdanve with
paragraph 13 bereol. Sinch notice shall provide a period of not fess than 30 dass From the date the aotice s matled within
which Bocroaer may pay the sumis deviared diee B Borraaer fails to pay wich wms poiod to the cypirativa of saxch period,
Lender may. without further mtive of demand oa Bacroaer. tracke am rommsdics peenitzad by paragraph 18 hereot.

Non-Unirosss Cosgnanas. Borroaer amd 1 ender tusther conenant and agres 3+ follows:

18. Acceleration: Remedies. Fucepl an provided in paragraph 17 hereof. wpoa Botroner's breach of any covenant
or agreement of Borrower in this Muosrtpagr. including the screnunts to pay when due any sums sevured by this Mostigage,
Lender priov to acceleration shall mail notice to Borrower ptorided im paragraph 14 hercof specifyiog: 1) the breach:
(2) tbe action requited to cure such breach: (3) 2 date. nol kess than M) days (rom the dafe the rofive is mailed to Borrower.
By which sich breach munt be cured: and 1§) that failure o cure such breach on or before ibe date spexified in the molice
may result in acceleration of the sums secured by this Moctgage. forechnure by judicial proceeding and sake of the Property.
‘Ihe notice shall further inform Bostuner of the right fo reimize after axceleration and the right to mwert in the forechnure
proceediog the non-cxistence of a default or any viher defeme of Botrawer In xcelkeration and forecknare. 1f the beeach
i< not cured vn of before the date specified in the notice. Leader a1 | ender’s oplion may deciare 2il of the sume sccul«! b\
this Morgage to be immediately due and parable without fusther demand and may forechose thic Mostgage h:\ i_udmnl
proceeding. |.ender shall be entithed to collext in wuch pruceeding all expemes of forecknure, including. but not timited to.
reasonable attornes’s fees. and conts of documentan evidence. absirants and tithe 1eposts, all of which shadl be additional sums
secured by this Morigage.

19. Borrower's Right to Reimtate. Notwithatanding Pendkas aoeelviation o the satns saauaral by thee Mortgage,

Horroaer ~hall have the rght 1o have amy proveedings begue by Forder b ctteree thes Mottgaae diwennnuad at any haw
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