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Lender's written agreement or applicable law. Buorrower shall pay the amwount of all monigage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts Jdisbursed by Lender pursuant to this paragraph 7. with interest therean, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
anmtounts shall be payable upon notice from [ender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursemient at the rate payable from time to time on ontstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permisiible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Inspection. 1.ender may make or cause to be made reasonable ¢entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonadble cause therelor related to Lender’s
intesest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shalt be paid to Iender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. [In the event of a partial taking of the Property, unless Borrower and lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sum< secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior (0 the date of taking, with the balance of the proceeds
paid to Borrower.

1€ the Property is abandoned by Borrower, or if. after notice by I.ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proveeds. at Lender’s option, cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shall not evtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or medification of amortization of the sums secured
by this Mongage granted by Lender to any successor in interest of Borsower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend lime (or paysment oc otheraise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower™s successors in interest.

11. Forbearaace by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right (o accelerate the maturity of the indebtedness secured by thic Mortgage.

12. Remedies Camolative. ANl remedies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or eguity. and mav be evercised concurrently. independently or successively.

13. -Successors and Assigns Bound: Joint and Several Liability; Captioas. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Bosrower shall be joint and several.
The captions and headings of the paragraphs of this Mosigage are for convenience oaly and are not to be used to
interpret of define the provisions hereof.

14. Notice. Excepe for any nrotice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Botrower at
the Property Address or at sixh other address as Borrower may designate by notike to Lender as provied herein, and
(b} any notice to Lender shall be given by cetified mail. retum recerpt requested. to Lender’s adidress stated herein or 10
such other address as Lender may designate by notive to Borrower as prosidad herein. Any notice provided foe in this
Morrgage shall be deemed to have been given to Borrower or Lender ahen given in the manner designated herein.

15. Usiform Mortgage: Governing l.aw: Severablity. This foem of morizage combines uniform covenants for natiooal
use and non-uniform covenants with limited sariations by jurisdtion to coastitute a uniform sevurity instrumxent covering
real property. This Mostgage sholl be governed by the law of the jurisdiction is which the Property & located. In the
event that any provisien of clause of this Mortgage or the Nute conitivts with appliable law. such coaflct shall not affect
othes provisions of this Meorgage or the Note which can be given cifect without the coaflicting prosision. and to this
end the proviviuns of the Mortgage and the Nuote are declared to be severable.

16. Borrower’s Copy. Boerower shall be furnished a conformed copy of the Note and of this Mocaigage at the time
of executiva or after revordation hereof.

17. Trawsfer of the Property; Acssmplion. If alt or any part of the Property of an interest therein is soid or transferted
by Borrower without Lender’s priog written coasent. ecluding 2y the sreativon of 3 hen o envumbeanoe suboedinaie to
this Moctgage. (b) the creation of 3 purchase maey sevutity interest foe household appliances. (¢) a tramfer by devine.
devcent of by operation of faw upon the Jeath of a funt tenant o (J) the grant of any leasehaold intenest of three years oc bess
Aot containing an optivn to purchase, Lender may. at Lender's vptivn. dexlare all the sums sexurad by this Modgage 1o be
immediately due and payable. 1ender shali have waned sixh option to avvelerate if. poior to the sabe oe tramfer. Lemder
and 1he persea to whom the Property is to be sold or transfesred reach agrecnment in mritiog that the cradit of wch perwa
i satisfatony 1o Leades and that the interest payadle o the sums secured By this Mosigage shall be at swh rate as Lendes
shall request. If Lender Ras waived the optivn to avelerate provided in thiv pasagraph 17, and if Bormowes™s sancveiwor 0
interest has ¢vevuted a writien assumglion agreenment anvepted in aritng by Leader, Lender shall refease Bocrower from all
obligatioas under this Moctgage and the Note.

If Lender enercises unch opticn to aveelerate. bender shall mail Boerowee avticr of acvekeration in avondance with
paragraph 14 hereol. Such rotwe shail peovide a pericd of rot Iess than 30 days from the date the rotce s matied within
which Botroacr may pay the sums declared Jue. If Bocrower farls to pav susk wums prive to the evpiration of such period.
Lender may. without further potive of demand oo Bocrower. imobe any remadies permitzed by pasageaph 18 hecend.

Nox-Uniroast CoviNants. Bosrower amd Lender furiher covenant and agree as folloas:

18. Acceleration: Remedics. Excepl as provided in pasagraph 17 Bereol. upua Bosrower™s berach of aay cosenamd
o¢ agreeoeent of Borrower ia this Moctgage. includiag the corvensats to pay when due aay ssmy secured by bl Mocigage,
Lender prioe to acceleration shall mail notice lo Borrower = provided in puragraph 14 bervol specifying: (1) 1he Derachs
12) the mtiva required to cure such breach: (3) 2 dade. 2ol ey thaa 30 days from the dafe Ibe Dotice is. mailed to Bosrower,
by which sach beeach must be cured; and (1) 1hae failure 10 cure such breach oa or before ihe dite specified im the wolice
ma) resalt in xcekeration of the swon secsred by this Modtgagy. focecinare by jodicial procevding and ot of the Progerty.
The motive shall luriher inform Borrower of Ihe right lo reimstate after accekeration and the right to ansert im the Torxvinare
peoceeding the mow-etitence of 2 default or any other defemse of Borrowes S0 N <chraron sod forexbnwre. If the baexh
ks not cured on of befure the date specified in the motice. Lender at | ender’s optica may devlare all of the yums. secured by
this Morigage to be imowedisely dee 30d parable withowt furiber demand and may forevione this ‘Mocigage by judicial
proceeding. Lender shall be entithed to colliect in such proceeding ol capemues of lorecknure, ingludisg. but mot wited to.
renooable atorney's fees, and conty of doxumentary evidence. abnirxh and tithe reports, all of whixh vkall be additionsd s
secured by thin Morfgage.

19. Botrower's Right to Reimtate. Notaithyaafirg Feoder’s aaeikraron ot s s seaurad by R Mortiage
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