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SIX MONTH
ADJUSTABLE RATE LOAN RIDER

This Rider is made this __ 30 dayoy  November .19 83 audisincorporated into and
shall be deemed to amend and supplenient the Mortgage of the same date given by the undenigned (the **Borrower™)

1o secure Borrower's Note to South Carolina Federal Savings and Loan Assoviation, 1500 Hampton Street, Colum-
bia, South Carolina 29201 (the “*Lender’) of the same date (the “*Note™) and covering the property described in the
Morigage and located at Highway 14, Simpsonville, South Carollina_ 29681

S

Property bededress

Modifications. In addition 1o the covenants and agreements made in the Mortgage, Borrower and Lender further
covenant and agree as follows:

A. INTERFST RATE AND MONTHLY PAYMENT CHANGES

The Note has an **Initial Interest Rate’ of11.8754. The Note interest rate will be increased or decreased on the

first day of the month beginning on o Jdune 1, . 1984 andonthat day of the month every
six (6) months therzatter.

Changes in the interest rate are governed by changes inaninterest rate index calted tiw *Index’’. The Index is the
most revent weekly auction average of the six (6) month treasury bill forty-five days before achange date.

If the interest rate changes, the amount of Borrower™s monthly payments will change as provided in the Note. In-
creases in the interest rate witl result in higher payments. Decreases in the interest rate will result in lower payments.

B. LOAN CHARGES

1t could be that the [oan sevured by the Sevurity Instrument is subject 1o a faw which sets maximum loan charges
and that law is interpeeted so that the interest or other loan charges coltexted or to be collted in connection with the
loan would exceed permitted limits. If this is the vase. then: (A) any such toan charge shall be reduced by the amount
nevessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower w hich exceed-

ed permitted limits will be refunded to Borrower. Eender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Botrower

C. PRIORLIENS

If Lender determines that all or part of the sums secured by this Sevurity Instrument are subject o a lien which
has priority over this Security Instrument, Leader may send Borrower a notive identitving that tien, Borrower shall
promptly act with regard to that lien as provided in paragraph 4 of the Sevurity Instrument or shall prompily secure an
agreement in a form satisfacton o Lender subordinating that Licn to this Sevurity Instrument.

D. TRANSFEROF THE PROPERTY

If there is 2 transfer of the Property subjext to paragraph BT of the Security Instrument. Lender may require (1)
an increase in the current Note interest rate, of 121 an incecwse it (e remosal of) the imit oa the amount of any one
interess rate change (if there is a timin), oc (3 a chane in the Base Index tigure, oc alf of these, as a condition off
Lender’s wairing the opzion to aceelerare prosidad in parageaph 7.

By signing this, Bocrower agrees toall of the abose.

E. NEGATIVE AMORTIZATION — Fhis provess may oveur. Subhoquent craditor s should Beso advisad.
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