ADJUSTABLE RATE RIDER

vet 1637 2866

THIS ADJUSTABLE RATE RIDER is made this 30th. dayof ... November.......... 19...83.
and is incorporated in1o and shall be dcemned to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Security Instrument™) of the same date given by the undersigned (the “RBacrower’) to secure Borrower's
Adjustable Rate Note to _PIRST FEDFRAL SAVINGS AND 10AN ASSOCIATION. OF. SQUTH..CABRQLINA. .........

.................................................................................. (the "“Lender™) of the same date (the "Note™) and covering the

(Propeny Address)

...........................................................................

The Note Conlains Provisions Allowing for Changes in the interest Rate. Increases in the Interest
Rate mayResultin Higher Payments. Decreases in the Interest Rate vay Result in Lower Payments.

ADDITIONAL COVENANTS. In addumion to the covenants and agreements made in the

Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Iniual Rate of Interest of 11.2507 Scciion 4 of the Note provides for changes in the intesest
rate and the monthly payments. as follows:

*(A) Chanze Dates
Beginning in 19.84 . the rate of interest 1 will pay may charze on the

.1st... day of the month of
...... June . ... . ...a=donthatdayevery (g6th (J12th T3 30th (3 60zh [Creck oniy one dos]month thereafter. o
Each date on which the rate of interest could change is called a **Change Date.™ e
(B) The Index

Any changes in the rate of interest will be based on changes in the Index. The “Index” is the monthly average yield
on United Siates Treasury secunties adjusted to a constant matunty of (¥] 6 months [(I1year {J3years ()5 years
as made avulable by the Federal Reserve Board, or (1 the “Contract Intezest Rate. Puschiase of Previously Occupeed
Homes, National Average for all Major Types of Lenders™ 2s made av ailadle by the Federal Homne Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be 2,250 Z.

If the Index is no lonzer available, the Note Holder wall choose 2 new index which is based upon comparable
information. The Note Holder will give me notice of this chatce.

The first Index figure for this Noteis .8.910..9%. Ieis cailed the “Oninal Index.”

The most recently av ulabic Index figureas e the date &5 ... d2ys before each Change Dateis called the “Current
Index_"™

(O Calculazion of Changzes

Before each Chanze Dz, the N dioider will determins any change in my rate of interest. The Note Holder will
cateulate the amvunt of tae difezense, 1 any. between the Current Iadex 2nd the Oniziral Irdex. If tke Current Index is
higher than the Ongical indexn, the Note Holder will 234 the 61 Fzrence 1o the Enirnai Rate of Interest If the Current Index
is lower than the Onginal ndex. the Note Holder wall subiract the difference from the ainai Rate of Interest. The Note
Holder will then round the resuli of this addition or subtrastion to the nearest one~<ighth of one percentage point
(0.125<%). This rounded amount wili be tie aew rate of interess [ am requived to pay.

The Note Haider will then detzrmine the nsw amoun: of my meatnly pryment tkat would be suilicient to repay the

cutstaading paacipal balance in full oa the matenty date 31 my new rite of interest in substannaily equal payments. The
result of s calulziion wiii B¢ the new amount of My mAniGl F3rTent.
tD) Pay=ents'

The parTent change will accur every three vears and will be linited to a 72
jncrease of principal and interest ac the ead of the first threza years. There will
no ceiling after any sudsequent three year reviod as to principal and interest increases.

Negagive anorfiaztion may occur but at no cime wil! the outstanding principal balance
2 QQ&' Jh“‘“ excead 1237 of the orisginal loan dalance.
The Nute Holder ailt mal oc daliver tc m= 2 ntice of 2ay changes i (Reamount of my monthly payment before the

e¥ective date of any change. The notice mill include wiormation regu:red by Baw to be given me and also the title and
telephoae number of a genon whowall answer any qQueytion Emay have regarding the rotce.”

B. CHARGES; LIENS

Unifocm Cosenant 4 of the Sexunty Insirument isamended trteal 2 HO LS &

4. Chasges; Liems. Bocromershall pay alltaves, assmsments. and cther chasges. f.res and imponions attnbutable to the
Propeny which may attan 3 paonty over this Secunty Insirumnent, and leasehold paymenls of gec und rents, if any, in the
ranncs provided under paragraph 2 kerecf of. if rot paid in scch rmancer, by Bostoaer making payment, when due,
dizectly to the payee thercof. Borroaer shatl peomatly furaish to Lender ail notices of armournts duc uader this paragraph,
a=d in the exeaz Bocrower skhall make paxment directly, Bostaner skhali peomptly furisk to Lender receipts evidenaing T
such payments. Bocroaer shall peeemptly dsscbarge any hien which has prionty over this Secunty Instrument; provided,

that Borrower shall zot be required 1o discharge any such lien o Wng 38 Bozroaer: (3) shall agree in wniting 10 the

¢33 ment of the odliganan sevured by such Lien in a masres 2:ceptable to Lender: (B) sk all1a good fith contest such hen l

by. or defend agarnst enforement of such Len iz, legal peavendings whiehin the opnion of Lender operate to prevent the

enfoccement of the hien oc fosfeture of the Property oc any past theceof, o¢ () sk ati secure frcm the holder of such Lien an
agteement 2 T SAUITILINCH L0 Lender subocdinaniag sk licn tatdis Secunty lnsteument
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