ADJUSTABLE RATE RIDER
vt 1637 212:530

THIS ADJUSTABLE RATE RIDER is made this 30th.... day of ... Hovemer....oon 1983,
and is incorporated into and shall be deemed to amend and supplement the Morgag:, Deed of Trust, or Deed to Secure
Debt (the “Secunty Instrument'’) of the same date given by the undersigned (the “RBorrower™) to secure Borrower's ]
Adjusiable Rate Note to _FIRST FEDERAL SAVINGS AND IOAN ASSOCIATION. OF. SQUTH CABQLINA. ...

.................................................................................. (the "“Lender™) of the same date (the “Note™) and covening the
property descnibed in the Secunty Instrument and located at:

........... Lok 31, MeKinney. Road,  SUMRSOTVELLE.. SC. ..o o ooeoeresecmmssnnre ovis somnrsssssnsss s in
(Progerty Address) mf

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest oS-

Raote payResult in Higher Poyments. Decreases in the Interest Rateyay Resultin Lower Payments. _ e &3

ADDITIONAL COVESANTS. In addition to the covenants and

agreements made in the Secunty Instrument,
Borrower and Lender further covenant and azree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note prosides for an Inital Rate of Interest of 11..373 % Section 9 of tae Note pr
rate and the monthly payments. as follows:

*(A} Change Dates

ovides for changes in the interest

Beginaing i 19973, the rate of interest 1 will pay may charze on the .1sSt... day of the month of
e rnd onthat day every [S 6th (] 12th T 730tk [ 66th {Creck oniy one dos]onth thereafter. A
Each date on which the rate of interest could change is called a “Change Date.™ IR
(B) The Index

Any changes in the rate of interest will be based on changes in the Index. The “Index™ is the monthly average yield
on United Siates Treasury secunties adjusted 10 a constant matunty of (5] 6 months [J1year {JIyears (] Syears
as made available by the Federal Reserve Board, or { 7] the "Contract Intesest Rate. Purchase of Previously Occupied

Homes, National Average or all Major Typesof Lenders™ as made available by the Federal livme Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be 2.25 Z. .

If the Index is no lonzer avaslable, the Note Holder will choose 2 new index which is based upon compasable
information. The Note Holder will give me notice of this choice.

The first Index figure for this Noteis 2020 . % tis cailed the "Oniziazl Index.”

The most recencly 2vaiiable Index figure as of the Cate . 49....
Inden.”

(Y Calculazion of Changes

Before cach Change Date. the Noie Hoider will Cetermine any change in my rate of interest. The Note Helder wnll
caiculate the amaunt of sie difeence. it any, tetwren the CLrreai laden 250 the Orizinal Index. ¥f the Current Index is
figher than the Ongainal Inden.the Note Holder aals 304 the G1¥ererce 1o the [nitiai Rate of Interest. If the Current Index
is lTower than the Original inden. the Noie Holder wall sublrace the difference from the Iniitai Rate of [ntecest. The Note
Holder will then round the resuli of this aud:ion of supiranon to ife nearest one-cighth of cne percentage point

. . - . b ~‘-&“' ‘- .r‘j\_ .1"' e
(0.125%). This rounded amount wili he the new rate ot intezest Iamoguired togay. ' e

... days before each Change Date is called the “Current

The Note Holder wili then detesmine the new amouat of my moaskly payment that would be sufficient to repay the
outstaading prncipal balance in fuli 0n the matuny date at my Rzw rate of i

terest in substantally equal payments. The
result of 1Ris calculation w:ll be the new amount ol ry monihly farment.
(D) Payments’

The payment change will occur every three ycars and will be linited to a LY S
increase of principal and interest at the end of the first three years. There will
no ceiling after aany sudsequent three year period as to principal and interest increases.

Negarive poorpisation may occur but at nn tine will the outstanding principal balance
) 'Q_dh‘ Jb“m“"’ exceed 1257 of the original loan dalance. |
Tre Nute Holder wili mast or éeliver t m< 3 notice ¢f 2ny cRangesin theamount of my monthly payment befoce the

eYective date of any change. The noie will include information tequirad by law to be givzn me and 2lso the title and
telephone number cfa pesson who aallanswerany question [ may haveregarding the notice.™

B. CHARGES; LIENS

Uniform Coseaant $ of the Secunty Instrument isamended teread as follows:

6. Chages; Licns. Borronershall pay sl 1aves. assesymenis. and othes chazges, fines andimponinions atinbutable to the
Progeny which smay attnn a prionty over this Secunty Instrument, and leaschold paymentsor grcund rents. if any. in the
manner provided under pasagraph 2 hereof or. if rot pard in such manrer. by Borroaer making payment, when due,
directly to the payee theteof. Borroaer skail prompuly fusnish to Lerder all not:ces of amuunts due under this paragraph,

and in the event Bogroaer shall make payment durectly, Borroaer skall promptly furnish to Lender receipts evidencing

such payments. Bostower shatl presptly drscharge any lien which has pnoaty over this Secunty Instrument; provided,
that Boriowner shall not be required to discharge any such lien so loag as Borrower: (a) shall agree in mnting to the

payment of the odiigaton secured by such lien in a mannes 2:ceptable (0 Lerder: () skall in good faith contest such lien I
by. o¢ defend against enforcemant of such Len in, legal proceadings which in the opinion of Lender operate to prevent the

enfoccerment of the lien of forfeiture of the Property 07 any part thereof; of (c) shall sexure from the holder of such lien an
agreement in a form sansiactory to Leader sudurdinating such Lea 1o this Sccunty Instrument
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