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2 That, together with, und in additon to, the coathly payiments of pancipal ond mterast poes o bl under the
terins of the nute secuted hereby, e will pay o the Morlgagee, on the firsg day of cack month and the sad note
is fully paid, the following sums:

fal An amsunt saflicient to peovade the holder hereof asth funds o pay the nest oottty age

rent and the note scoured hereby are nsured, or 3 2onthly charge on Ly of o
Eeld by the Sccrvtary of Huusiag and Urban Development, as folloas:

oab thas instru-

RN 1 NPT caevtiiang of they are

() I and so Lumy a5 said nste of even date and this instresent are insured or one reinsored sader the provisieas of the

National Housing Act, an wnount sufficieat 1o acour.ulate in the hands of the v

oller e (1Y month pnors te it Jue
date the annual mortgage insurance greminm, 1n order to provade suob Kolder Nath funds to pay such premium to the

Secretary of Housing and Urban Development pursuant o the Nattenad Housing Adt, o8 amended, andapplicable
Regulations thereunder; or

(b i und g0 ling as s3atd note of vien date and thas instrament are keld by the Secretary of Housing and  Urban De-
veloprent, a monthly charge (in heu of @ murtyage Insurance preranT) which s2hall be 1z an amount ¢ qual to cne-
taelfth (1°12) of one-half (*:) per centum of the average outstanding balance due ca the note vomputed without taking

intu account delinquencies of prepaymenty;

{6} A sum equal to the ground rents, if any, next Jue, plus the peemiums that all neat become Jue and payable on policies
of fire and other hazard insurance covering the mongaged property, plas taxes and assessiments nent due on the morngaged
property (a1l as cstinated by the Mortgagee) less all surs already pard therefor divided by the nunber of months tovlapse
before wne (1) month prior to the date when suck ground rents, prenauts, tanes, ond ansessmenls vl tecome delinguent,
such sums ta be held by Mortgagee in trust to pay said ground rents, premiums. taxes. and special aisessmonts; and

{c) All payrienty meatisacd 10 the tao preceding subsections of this putagzaph 470 31 payments to be ~ade under the nore
secured hereby shall be added togcther and the aggregate amount thereol shal! be pard by the Moetgagor each manth n a
single payment to be applied by the Murtgayee to the folHoning 1lems in the under set forth:

(1) premium charges under the vontract »f insurance sith the Secretary of Housiag and Urban Development, or meathly
charge (tn iteu of morlgage insurance prem:um), as the cate may be;
(I taxes, special assessmeats, firv and cther hazard 1nsutance premtsms,
(I interest on the aote secyse! hereby, and
(IV) amortization of the peincapal of said note.

Aay deficiency in the amount of any such aggregate monthly paymenl shatl, ~=less made gocd by the Mortgagzaor pnior to
the due date of the next such paymen?, vonstitute an evert of default under this mortgage. The Nortgagee may collect a
‘“late charge’’ not to vaceesd fourcents (4¢) for each dojtar ($1) of each payment more than lificen (15) days 1n arr=ars to
cover the ettra expense Linoivend in hanthing delingien® payments
3. i wne total of payments made by the Moctgagor under (b) of piragraph 2 preceeding snali exceed the amount of pay-
ments actually made by the Morgagee for taxes or assesunents of insurance premiums, as the case may te, such excess, if the

loan is current, at the option of the Mortgagor, shall e credited on rubsequent payments to be made by the Mortgagoc, of
cefunded 10 the Morigagor. I howeder. the monthly payments made by the Martgagee unier (b) of paragraph 2 preceding shail
not be sufficient to pay taxes and assessmeats and insurance premiums. whea 122 same shall tecome due and payatle, then the
Moctgagor snall pay to the Mortgagee any amount necswary to mace up the definency. on or tefore 1he date when payment of
such taxes, assessments, o¢ insurance premiums shall 2 due. If at any time the Mactgaqoe shall tender to the Moctgagee, in
accordarce with the provisons of the note secured necety, full payment of the éntire indebtedress represented thereoy. the
Moctgagee shall, in computing the amount of such indebtedness, credit to the account of the Moctgagor all payments made

urder the provisicns of (a) of paraqraph 2 hereof which the Moctgajee has not become ocligated to pay to the Secretary of
Housing and Urtan Developrient. and any talance remaining in the funds awumulited undee the providons of (b) of paragragh
2 hereof. If thece shall ke a default under any of the provisions of this mactjege msulung in @ pudlic sale of the premises
comted heceby. or if the peoperty is otharwue wiured after defaslt. the NMoctjagee shall appiy. at the ume of tae
commercement of such proceedings, oc at tha time the peipecty is Ctiramse wquised. the taaace then remaining in the funds
accumulated under (b) of paragraph 2 peecediny. s & credit azainst the amount of gancipal then remaning unpasd urder the
rote secured herery, and shall peoperiy wirist any paymants ¥iich shali Rave Teen made cnder (a) of parrgagh 2.
4. Taat ke will pay all taxes, assessT,

o anpesitivns, B abwch pioniston Raes aat T
the same. and that he will prompily deliver the official receipts 2hecetor o the Maiyagee.  [f the Mortgagor fails
to make uny paxmenls provided o 1 this sectice of anh olEer poments o tates, assessments, of the Like, the
Mortgagee may pay the same, and il sams 5o patd saall hear interest o the ot

me nele set turthanthe note sevured hetedy,
fzum the date of such advance and shall be secuzed by thus moetuage.
£ TRat ke will keep the premises 11 as good ocder and oomittian as thes are ack wnd Wil aot commit or pee-
=12 any waste thereol, reascoable wear and tear excegted
. That ke il keep the mproterents nos entsting of berafter erected va e moctgaged progesty tasured as
Tayv Be required fram time o ime by tRe Motigager against Loss b Dize and ther Razasds. cascalties and cocun-
denctes in sech omounts and o such perniads as man Be reguired by the Martgadee and will pay peemptly. wien
due, any prem:iums oa such nsurence sronison 0 jwement of wick has not Yeen made rervintelore. All tnisur-
wace shail be camed 1n companies approned by the \lrtgagee and the jolicies and renesals thereof saull be keld
by the Mortgaygee and hawe atlached thereto loss rarable clauces i fanae o8 uod tn form acceptable to the Mo
gagee. la ewveat of loss Mortgager wll gave tmoediame soniee by mael 70 the Moctgages, whe 2oy ake pecof of
lass tf a0t ;made prompely By Moctgagor, and ewch 1nsurance vompany cungemend s haredy agrtanzed sad direvied

VS, Water fates,

ami cther goveinTmental or muntcipal charges, fines.

to mane payment for such loss direvtiy fo the Moorguges mstead 9t o the Maoetgagoe wnd Mactgagee jointly. ond the

Sutynce proceeds, o enw putt Rerent, San Te appiil B tre Maotgagen ot oIS
izdebtedness Reredy sevured o o the testeiatif OF fepedr b L propeit
A1s mortgaye of vther trensior of tule ra rhe Morigawed groperts on
Rereby. ol nght, tutle wnd nterest of tx
the purchaser or grantew.

Spteie either to the ediction of

caged I event of foreciosue of
s f

TR S

o Wittgagnt tm oend o gny msuranoe peolicies tden o boooe shell pass o

e indeltodness sacuted

7. That ke heceby assigns oll the rents, 135w, wnd pro€is of the motgaged premises lvm and Lires uny de-
fauit heccunder, and should legal proceenitags Te imstuiuted pursuant to RS nslizament, Thes the Motgagee shali
have the right 1o Mave a tecesr ez uppointed of the ten®s, tssuces, and poof™s, a3, after Seducting allerarges and
expenses attending such procewdings wnd rhe execution of Ris frust Us revwinern sholl wppiv the restvice of the
Tents, 1SSUes, ot proltts, Doawanld 1N

N2 panTment b Te e Rl Naouinl et

r

R, Tzat if the promises, 2 aaw gant
a public use, the damnages, proceeds, and 1he coasoferniin
wdebtedness upon this mommgade, ead the note seiured 7 w e Mortguador
to the Mortgogee and shall te paid fortivn it o the Mot W0 Be azpiied o6 % Lo wqqes aat af e oo del
wured hereby, wkether due oz ot

metect, Do gcndesaed Lader amy pondr st eniitant otary s acgued for
H b situra. o the oxtent of the {50 arount «f
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