ks e h e e e e w .-
- * - e <ol b b sl W AR nimd N b R N & o e Ao Wl B BTt

. R

- =

TOHAVE AMD TOHOL DY ad et 1o e Propeity Lnlo ATV L ST RPN

MIORTGAGOR coy 0005 At Mortyg Ly 6 Lantllly s radottee Brropaerly my tae syt Tt NP T IR R U RS PR
and:staatully Autnonzed o 0% Conye, Cr emiuint eringe S At e Progerty os e afied Jleeet LT et Lnatte CACELT e
expressly proaded heren Mogagor further Codenants 10 2 arrant A 1O, 61 et 0 AT S gutar Vo Bl g, it Bt e
andtne successors or asgns of Morgajeds trorm ard a jans! BEIQAGOr AN AL LTS0S AL OTEy e if Laddt g Ce T R e
any partthereof

.

PROVIDED ALWAYS, neverthéless anditis the true intant and meanitig of Mortgagot ana Mot gagee. inat Korgagqor pays or
causes to be paid to Morlgagee the debt secured hereby  tha estate hereby grarted sha'l cease. deternane and né wlteerty natl as 3 von
I’ otherwise sa:d estate shall remanin tull force and elfect

1T IS AGREED that Mortgagor sha'i be entitled to nold and enjoy the Propet, untiia Detauit as heren detned has oCcunred

MORTGAGOR further covenants and agrees wmith Morigagee as [cltows

1. Assignment of Rents and Prolils. As further secutity for alt sums securesd by this Mortgage Mongagor assgnsio ‘
{
l

Mortgagee all rents and profits ansing from the Property. provided, hoaever. thatso10ng as no Defauit as herenafter detned has

oocurred, Mortgagor shall be entitied to collect and retain all such rents and profits as the sote property ot Mortgagor mithout accounbng
1o Mortgagee therefor.

2. Maintenance. Mortgagor wil ma:ntan the Property 1n good conditon and repar and wll neither permit nor alfow waste
thereol. Mortgagor will promptly repai of restore any portion of the Property which 1s damaged or destroyed by any cause ahalsoever
and will promplly pay when due all costs and expenses of such reparr of restoraton Mortgagor wiil notremove of demohsh any \ Or
improvement or fixture which is now Of hereafter pan of the Property and w:ll cut no imber on the Property without the express wntten t
consent of Mortgagee Morigagee shall be enttled 1o speahc performance of the provisions of this paragraph

3. Insurance. Morigagor wli keep allimprovements and hxtures which are now of hereatter part ot the Property insured by
such company of companes as Mortgagae may reasonably approve for the futlinsurable value thereo! aganst all nsks including. it
coverage is avalable, flood and earthquake. Such insurance wii be payable 10 Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard lorm of morigagee clause or such other form of mocigagee clause as may be fequifed by the
Mortgagea and will not be cancelable by erther theinsurer of the insured without al least ten {10} days pnor wntten notce to Mortgagee
Mongazsot hereby assigns to Mortgagee the nght to coilect and recesve any indemruty payment otherwise owed 1o Mortgagor upon any
policy o iInsurance insunng any porton of the Property. ardless of whether Mortgagee 1s named in such policy as a person enbtled
to coitect upon the same. Any indemnaty payment recesved by Mortgagee from any such poiicy of iInsurance may. atthe opton ol '
Mortgagee. (1} be apphed by Mortgagee lopayment of any sum secured by trus Morigage in such otder as Morigagee may determne of
(v) be apphed in a manner determned by Mongagee to the repiacement. repair o restoraton of the porton of the Property damaged or
destroyed of (m) be refeased to Mortgagor upon such Conditons as Mortgagee may determine or Liv) e used lor any combinaticnol
the foregang purposes No portion ol any indemnity payment whichis apphed to repiacement, repair of restoraton of any portion of the
Property or whuch is released 10 Mortgagor sha'l be deemed a payrment against any sums secured by this Mortgage. Mortgagor will
keep the Property continuously insured as heren requiredd and il detyer to Mortgagee the cr.gna! ol each policy of insurance
required hereby Mortgagor wili pay €ach premium coming due on any such pohcy of insurance and will cehver to Mortgagee proot ol
such paymert at'eastten 1 10) days pror IC the ale such prémium AUl necome orerdue o delinquent Upon the eapraton of
terminaton of any such policy of insurance. Mortgagor wiil furnish 10 Morigagee atleast ten (10) Cays pror 10 Sucr exgiralon o
tesminaton the ongnal of a renewal or replacement policy of Insurance meelng me requirements hereot it Mo«tgaqo: fails tonsure A e A
the Property as herein required. Mortgagee may after gwng 10) days wniten nohce 1o Morlgagor sonsure the Property in the name of
Mortgagor O in the name of Mlorngagee o Doth, and the premeums tor any suchinsurance oblaned by Mortgagee shali be the
obligason of Morigagor Upon loreciosure of this Mortigage. annght, btte ard interest of Mortgagor in and to any pok<cy of insurance
upon the Progerty ahich s in the custody of Mcrigagee. ircludng Ne rght 1o urearned peermiums. shait vestin the purchaser of the
Progerty atforecdiosure. and Morigagor heredy appants Morigagee as e attuney in fact of Morigaqor 1o assign ail nght. utfe and

interest of Mortgagor in and to any such pohcy of \nsurance to such purcnaser This apgcontment s coupled mh an interest angd shall
te irrevocablie

4. Taxes and Assessments. Morigagor wil pay ail tases. assessments and oner charges which consiute Or are secured by
ahen upon the Progerty which s sugenor to the ien of s Wartgage anad w'li gelier to Morigagee proot of payment ot he same not
less than ten { 10) days pros to the date the same becomes deinquent provaded. nowever. that Mortgagor shall be entited by
appropnate praceeadngs to contest the amount o wahdty of su;Ch tax. assessment or charge so Nng as the ¢collechon of the same by
toreciosure of e ien ugon e Progerty s stayed dunnrg tne gencency of s..ch proceedngs and Mortgagor ceposits ath the authonty
10 ahich such tax._assessment or charje s pagabie or mth Marigagee appropr ate sacnty 'of payment of the same. logether with any
apphcable nterest and penailes shouidthe same be determined due Al oang

5. Expenditures by Moctgagee. |t Mcrigagor tals o make payment tar restcratan of repdir of the Proparty. for insurance
preruums of for tates, assessments or Oirer CNarges 3s rels ractin s \ortgage. Morigagee may. But shall not e obigated to. pay
for the same. and any such payTent by Mortgigee avi be seCLrnlty Ts Vorhage atdRade he samerana and pnonty as e
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9. Remedies. Upan ne ccourrerice of a Defasit as nereracaue defren MG I e may ATToLT reloe 10 Mo S0, Jedlare
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